
 

Montabella Community Schools will have two different proposals on the August ballot.  Both of these proposals are 
renewals of current initiatives, even though the ballot shows them as new taxes. Details are listed below to help 
explain why they are renewal but not listed as renewals.  The two proposals have two very different purposes, here is 
a brief description of the non-homestead and sinking fund proposals. 

Non-Homestead:  This millage is levied on properties that are NOT main residential dwellings.  Typically this 
millage impacts business owners and second homes.  The 18 mills collected from this millage are used for operating 
expenses for the district.  Those expenses include supplies, personnel, transportation, and utilities as well as many 
others.  This is the only tax collected that can be used for operating expenses.  The state of Michigan assumes each 
public school district will collect this tax and if the measures fails the state will not replace that tax revenue.  For 

example, each year the state approves a budget that indicates per pupil funding for every school district, the state does not pay that entire amount 
for every student they pay the difference between that amount and the non-homestead tax collected.  If a district has 10 students and receives a 
per-pupil funding of $9000 they would anticipate $90,000 in total funding.  The district also should collect a non-homestead of $20,000 from the 
non-residential properties in the district.  The state pays the district the difference of $70,000.  If the community does not support the non-
homestead millage the district still only receives $70,000 and more than likely has to do some major budget reductions to operate on the reduced 
revenue.  Currently, Montabella is not collecting the full 18 mills due to some rollbacks that were forced because of increased taxable 
values.  The proposal is to renew the current rate and then an increase to restore the rate back to the full 18 mills.  Remember that this millage is 
for non-homestead properties, most residential homes are excluded. 

Sinking Fund:  This millage is levied on all properties in the school district and is used specifically for maintenance/repair of facilities.  The 
community has supported this 1.5 mill levy for a number of years and has allowed us to maintain our facilities throughout the years.  Repairs and 
replacements of boilers, drain fields, roofs, doors, and HVAC systems have taken place over the past several years using these funds.  Although 
the funds can not be used for operating expenses the sinking fund has directly helped those expenses since we do not have to use the operating 
expenses to fund the repairs and replacements of these items.  This allows for the operating expenses to have a greater impact on students. 

Recently there have been some changes to the allowable uses of sinking 
funds to include transportation expenses.  This would allow a district to 
spend these funds on the purchase of vehicles used to transport kids; 
school buses.  In order for the district to use sinking fund proceeds towards 
the new allowable uses the public needs to approve the new uses through 
the election process.  The ballot language for the sinking fund in August 
will include this new allowable area.  Since there will be new language 
added the word renewal can not be used however this really is a renewal of 
a millage that has been in place for over 20 
years.   

The election will take place on 
Tuesday, August 6, 2024. 
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WHATðS INSIDE 
Superintendent's Message  

Welcome Our New Mustangs  
New Mustangs/School Calendar  

FYI  
Student Spotlight  

Student of the Month/Mustang Highlights  
íTî Day for Preschool/Sðmores Solar Ovens 
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!ǳƎǳǎǘ у τ wŜƎƛǎǘǊŀǝƻƴ ŦƻǊ Wwκ{w IƛƎƘ όс-мнǘƘ DǊŀŘŜύ 

{/Ihh[ tL/¢¦w9{ ²L[[ .9 ¢!Y9b 5¦wLbD w9DL{¢w!¢Lhb 
όǊŜǘŀƪŜǎ лфκноκнпύ 
¶ млǘƘΣ ммǘƘ ϧ мнǘƘ DǊŀŘŜΥ мнτнΥлл ta 

¶ тǘƘ ϧ уǘƘ DǊŀŘŜΥ нτпΥлл ta 

¶ сǘƘ  DǊŀŘŜΥ сτтΥмр ta 

¶ фǘƘ DǊŀŘŜΥ тΥолτфΥлл ta 

!ǳƎǳǎǘ мн τ CƛǊǎǘ Řŀȅ ƻŦ Ŧŀƭƭ ƘƛƎƘ ǎŎƘƻƻƭ ǎǇƻǊǘǎ ǇǊŀŎǝŎŜǎ 
!ǳƎǳǎǘ мр τ hǇŜƴ IƻǳǎŜ пΥол-сΥлл ta 

¶ /ƻƳŜ ƻǳǘ ŀƴŘ ŜƴƧƻȅ Ƙƻǘ ŘƻƎǎ ϧ ŜȄǘǊŀǎ ŀǘ ǘƘŜ ŜƭŜƳŜƴǘŀǊȅ 
!ǳƎǳǎǘ нл τ CƛǊǎǘ 5ŀȅ ƻŦ {ŎƘƻƻƭ 

!ǳƎǳǎǘ нс τ CƛǊǎǘ Řŀȅ ƻŦ ƳƛŘŘƭŜ ǎŎƘƻƻƭ ǎǇƻǊǘǎ ǇǊŀŎǝŎŜǎ 

!ǳƎǳǎǘ нс τ 9ƭŜƳŜƴǘŀǊȅ {ŎƘƻƻƭ tƛŎǘǳǊŜ 5ŀȅ όǊŜǘŀƪŜǎ млκнсκнпύ 
hǇŜƴ ǘƘŜ ŎŀƳŜǊŀ ƻƴ ȅƻǳǊ ƳƻōƛƭŜ ŘŜǾƛŎŜΦ hƴŎŜ ǘƘŜ ŎŀƳŜǊŀ 

ƻǇŜƴǎΣ ǎŎŀƴ ǘƘŜ vw ŎƻŘŜ ǘƻ ǿŀǘŎƘ ŀ ǉǳƛŎƪ ǾƛŘŜƻΦ 

Video 

Proposal on August Ballot 



IƛΗ  L ŀƳ 9ǊƛŎ ±ƛƴŎƛƎǳŜǊǊŀΦ  L ǿƛƭƭ ōŜ 

ǘŜŀŎƘƛƴƎ aƛŘŘƭŜ {ŎƘƻƻƭ aŀǘƘŜƳŀǝŎǎ ƛƴ 

ǘƘŜ WǊκ{Ǌ IƛƎƘ {ŎƘƻƻƭΦ   L ŀƳ ŎƘŀƴƎƛƴƎ 

ǎǳōƧŜŎǘ ŀǊŜŀǎ ǘƘƛǎ ȅŜŀǊ ŀƊŜǊ ǘŜŀŎƘƛƴƎ 

ōŀƴŘǎΣ ƳǳǎƛŎΣ ŀƴŘ ŎƘƻƛǊǎ ŦƻǊ мт ȅŜŀǊǎΦ 

L ƘŀǾŜ ǘǿƻ ƳǳǎƛŎ ŘŜƎǊŜŜǎ ŀƴŘ ŀ 

ƳŀǘƘŜƳŀǝŎǎ ǘŜŀŎƘŜǊ ŜƴŘƻǊǎŜƳŜƴǘ ŦǊƻƳ 

/ŜƴǘǊŀƭ aƛŎƘƛƎŀƴ ¦ƴƛǾŜǊǎƛǘȅΦ 

aȅ ƘƻǳǎŜ ƛǎ ǾŜǊȅ ōǳǎȅ ǿƛǘƘ Ƴȅ 

ǘǿƻ ōƻȅǎΣ у ŀƴŘ п ȅŜŀǊǎ ƻƭŘΣ 

ǘƘǊŜŜ ŘƻƎǎΣ ŀƴŘ Ƴȅ ǿƛŦŜ ƻŦ му 

ȅŜŀǊǎΦ  hƴ ǘƘŜ ǎƛŘŜΣ L ŀƭǎƻ ŎƻƴŘǳŎǘ ŀ ŎƘǳǊŎƘ ŎƘƻƛǊΦ 

Lƴ Ƴȅ ǎŎŀǊŎŜ ŦǊŜŜ ǝƳŜΣ L ƭƻǾŜ ǘƻ ŎƻƻƪΣ Ǝƻ ǘƻ ƴŀǘǳǊŜ ǇŀǊƪǎ ŀƴŘ ŎŀƳǇΣ Řƻ 

{ǳŘƻƪǳΣ ŀƴŘ ǿŀǘŎƘ Ŧŀƴǘŀǎȅ ŀƴŘ ŎƻƳŜŘȅ ǎƘƻǿǎΦ 

L ƭƻƻƪ ŦƻǊǿŀǊŘ ǘƻ ŀ ƎǊŜŀǘ ȅŜŀǊ ŎǊŜŀǝǾŜ ƳŀǘƘ ƭŜŀǊƴƛƴƎΗ 

IƛΗ aȅ ƴŀƳŜ ƛǎ 5ŀƴƛŜƭƭŜ ŀƴŘ L ŀƳ 

ǎƻ ŜȄŎƛǘŜŘ ǘƻ ōŜ ŀ aƻƴǘŀōŜƭƭŀ 

aǳǎǘŀƴƎΗ L ƎǊŜǿ ǳǇ ƛƴ aƛŘ-

aƛŎƘƛƎŀƴ ŀƴŘ ŀƳ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ 

ǘƻ ōŜƛƴƎ ōŀŎƪ ƛƴ ǘƘƛǎ ŀǿŜǎƻƳŜ 

ŎƻƳƳǳƴƛǘȅΦ L ǎǇŜƴǘ Ƴȅ ŬǊǎǘ ŦƻǳǊ 

ȅŜŀǊǎ ƻŦ ǘŜŀŎƘƛƴƎ ƛƴ ²Ŝǎǘ 

aƛŎƘƛƎŀƴ όн ȅŜŀǊǎ ƛƴ рǘƘ 

ƎǊŀŘŜ ŀƴŘ н ȅŜŀǊǎ ƛƴ сǘƘ 

ƎǊŀŘŜύ ŀƴŘ ŜȄŎƛǘŜŘ ǘƻ ƧǳƳǇ ōŀŎƪ ƛƴǘƻ рǘƘ ƎǊŀŘŜ ŀƊŜǊ ōŜƛƴƎ ƛƴ 

сǘƘ ǘƘŜ Ǉŀǎǘ ŎƻǳǇƭŜ ȅŜŀǊǎΦ L Ǝƻǘ Ƴȅ ōŀŎƘŜƭƻǊǎ ŘŜƎǊŜŜ ŦǊƻƳ 

/ŜƴǘǊŀƭ aƛŎƘƛƎŀƴ ¦ƴƛǾŜǊǎƛǘȅ ŀƴŘ ŀŎǘǳŀƭƭȅ ŘƛŘ ǇŀǊǘ ƻŦ Ƴȅ 

ǎǘǳŘŜƴǘ ǘŜŀŎƘƛƴƎ ŀǘ aƻƴǘŀōŜƭƭŀ όŀƴŘ ƭƻǾŜŘ ŜǾŜǊȅ ƳƛƴǳǘŜ ƻŦ 

ƛǘΗύΦ !ǎƛŘŜ ŦǊƻƳ ǘŜŀŎƘƛƴƎΣ ȅƻǳ Ŏŀƴ ŬƴŘ ƳŜ ǊǳƴƴƛƴƎΣ ǊŜŀŘƛƴƎΣ 

ǘǊŀǾŜƭƛƴƎ όLΩǾŜ ōŜŜƴ ǘƻ !ŦǊƛŎŀ ŀƴŘ 9ǳǊƻǇŜύΣ ǇǳǎƘƛƴƎ ƳȅǎŜƭŦ 

ƻǳǘǎƛŘŜ Ƴȅ ŎƻƳŦƻǊǘ ȊƻƴŜ όL ǿŜƴǘ ǎƪȅŘƛǾƛƴƎ ƭŀǎǘ ȅŜŀǊΗύΣ ŀƴŘ 

ǎǇŜƴŘƛƴƎ ǝƳŜ ǿƛǘƘ Ƴȅ ŦŀƳƛƭȅκŦǊƛŜƴŘǎ όƛƴŎƭǳŘƛƴƎ Ƴȅ 

!ǳǎǘǊŀƭƛŀƴ {ƘŜǇƘŜǊŘ ǇǳǇǇȅ wƻǊȅύΦ L ŀƳ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ ŀ 

Dw9!¢ ȅŜŀǊΗ  

aȅ ƴŀƳŜ ƛǎ !ƭƛ [ŀtǊŜȊŜ ŀƴŘ L ŀƳ ǾŜǊȅ ŜȄŎƛǘŜŘ ǘƻ Ƨƻƛƴ ǘƘŜ aƻƴǘŀōŜƭƭŀ 

ŎƻƳƳǳƴƛǘȅΗ L ƳƻǾŜŘ ōŀŎƪ ǘƻ aƛŎƘƛƎŀƴ ф ȅŜŀǊǎ ŀƎƻΦ  L ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ CŜǊǊƛǎ 

{ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅ ǿƛǘƘ Ƴȅ .ŀŎƘŜƭƻǊǎ ŘŜƎǊŜŜ ƛƴ 9ƭŜƳŜƴǘŀǊȅ 9ŘǳŎŀǝƻƴΦ L ƘŀǾŜ ŀ 

ŘƻǳōƭŜ ƳƛƴƻǊ ƛƴ [ŀƴƎǳŀƎŜ !Ǌǘǎ ŀƴŘ {ƻŎƛŀƭ {ǘǳŘƛŜǎΦ L ƳƻǾŜŘ ǘƻ ¢ŜƴƴŜǎǎŜŜ ƛƴ 

5ŜŎŜƳōŜǊ нллф ŀƴŘ ǘŀǳƎƘǘ мǎǘ ƎǊŀŘŜ ǘƘŜǊŜ ŦƻǊ оΦр ȅŜŀǊǎ ŀƴŘ ǘƘŜƴ ǘƻ 

LƴŘƛŀƴŀǇƻƭƛǎ ŦƻǊ о ȅŜŀǊǎ ōŜŦƻǊŜ ƳƻǾƛƴƎ ōŀŎƪΗ  L ƘŀǾŜ н ŘƻƎǎ ŀƴŘ ŀ ŎŀǘΗ ¢ƘŜȅ 

ƪŜŜǇ ƳŜ ōǳǎȅΗ ¢Ƙƛǎ ǎǳƳƳŜǊ L ǎǇŜƴǘ Ƴȅ ǝƳŜ ǿƛǘƘ ŦǊƛŜƴŘǎ ŀƴŘ ŦŀƳƛƭȅ ŀƴŘ 

ƎƻƛƴƎ ǘƻ ǘƘŜ ōŜŀŎƘΗ ¢Ƙƛǎ ǿƛƭƭ ōŜ Ƴȅ мрǘƘ ȅŜŀǊ ǘŜŀŎƘƛƴƎΗ  
!,) ,!02%:% 

IŜƭƭƻΣ aǳǎǘŀƴƎǎΗ aȅ ƴŀƳŜ ƛǎ IŀƛƭŜŜ 

/ŀƴǘǳ ŀƴŘ L ŀƳ ǘƘŜ ƴŜǿ сǘƘ ƎǊŀŘŜ 9[! 

ŀƴŘ {ƻŎƛŀƭ {ǘǳŘƛŜǎ ǘŜŀŎƘŜǊΦ L ƎǊŀŘǳŀǘŜŘ 

ŦǊƻƳ [ŀƪŜǾƛŜǿ IƛƎƘ {ŎƘƻƻƭ ŀƴŘ ǿŜƴǘ 

ǘƻ ŎƻƭƭŜƎŜ ŀǘ aƛŎƘƛƎŀƴ {ǘŀǘŜ 

¦ƴƛǾŜǊǎƛǘȅΦΦ Dh Dw99bΗ !ǘ a{¦ L 

ǎǘǳŘƛŜŘ 9ƭŜƳŜƴǘŀǊȅ 9ŘǳŎŀǝƻƴ ǿƛǘƘ ŀƴ 

9{[ ŜƴŘƻǊǎŜƳŜƴǘΦ L ŀƳ ōŜȅƻƴŘ ŜȄŎƛǘŜŘ 

ǘƻ ōŜ ŀ ǇŀǊǘ ƻŦ ǘƘŜ aǳǎǘŀƴƎ ŦŀƳƛƭȅ ŀƴŘ 

ŎǊŜŀǘŜ ƴŜǿ ōƻƴŘǎ ǿƛǘƘ ŀƭƭ ƻŦ ȅƻǳΦ 

[ŜǘΩǎ ƘŀǾŜ ŀ ƎǊŜŀǘ ǎŎƘƻƻƭ ȅŜŀǊΗ Dƻ 

aǳǎǘŀƴƎǎΗ   

(!),%% #!.45 

%2)# 6).#)'5%22! 

Iƛ 9ǾŜǊȅƻƴŜΣ Ƴȅ ƴŀƳŜ ƛǎ DƛǧŜ 

IŀƴǎŜƴ ŀƴŘ L ŀƳ ǘƘŜ ƴŜǿ {ǇŀƴƛǎƘ 

ǘŜŀŎƘŜǊ ŀƴŘ ȅŜŀǊōƻƻƪ ŀŘǾƛǎƻǊ ŀǘ 

ǘƘŜ ƘƛƎƘ ǎŎƘƻƻƭΦ L ŀƳ ǾŜǊȅ ŜȄŎƛǘŜŘ 

ǘƻ ōŜƎƛƴ ǘƘŜ ǎŎƘƻƻƭ ȅŜŀǊ ŀƴŘ ǘƻ 

ƳŜŜǘ ǘƘŜ ǎǘǳŘŜƴǘǎ ŀƴŘ ŜǾŜǊȅƻƴŜ 

ŜƭǎŜΦ L ŀƳ ƻǊƛƎƛƴŀƭƭȅ ŦǊƻƳ 

5ŜƴƳŀǊƪΥ L ƳŀǊǊƛŜŘ ŀƴ !ƳŜǊƛŎŀƴ 

ŀƴŘ ƳƻǾŜŘ ǘƻ ǘƘŜ ¦{ ŀ ƭƻƴƎ 

ǝƳŜ ŀƎƻΦ LΩǾŜ ōŜŜƴ ŦƻǊǘǳƴŀǘŜ 

ǘƻ ƘŀǾŜ ƭƛǾŜŘ ƛƴ ŦƻǳǊ ŘƛũŜǊŜƴǘ 

ŎƻǳƴǘǊƛŜǎ ό5ŜƴƳŀǊƪΣ 9ƴƎƭŀƴŘΣ {Ǉŀƛƴ ŀƴŘ ǘƘŜ ¦{ύ ŀƴŘ ǎƛƴŎŜ L 

ƭƻǾŜ ŜȄǇŜǊƛŜƴŎƛƴƎ ƴŜǿ ŎǳƭǘǳǊŜǎ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ŜȄŎƛǝƴƎ ŦƻǊ 

ƳŜΦ .ŜǎƛŘŜǎ ǎǇŜƴŘƛƴƎ ǝƳŜ ǿƛǘƘ ŦŀƳƛƭȅ ŀƴŘ ŦǊƛŜƴŘǎΣ L ƭƻǾŜ 

ŀƴƛƳŀƭǎΣ ŎǊŜŀǝǾŜ ǇǊƻƧŜŎǘǎ ŀƴŘ ǊŜŀŘƛƴƎ ōǳǘ LΩƳ ƘŀǇǇƛŜǎǘ 

ǿƘŜƴ L ƎŜǘ ǘƻ ǘǊŀǾŜƭ ǘƻ ƴŜǿ ǇƭŀŎŜǎ ŀƴŘ ƭŜŀǊƴ ƭŀƴƎǳŀƎŜǎΦ  {ŜŜ 

ȅƻǳ ǎƻƻƴ aǳǎǘŀƴƎǎΗ  

')44% (!.3%. 

Iƛ aǳǎǘŀƴƎǎΗ aȅ ƴŀƳŜ ƛǎ .Ǌƻƻƪ LǊŀƴƛΣ ŀƴŘ L ǿƛƭƭ ōŜ ǘŜŀŎƘƛƴƎ мǎǘ ƎǊŀŘŜΦ L ƳƻǾŜŘ ǘƻ 

ǘƘŜ ŀǊŜŀ ǘƘƛǎ ǎǳƳƳŜǊ ŦǊƻƳ {ǘΦ [ƻǳƛǎΣ ǿƘŜǊŜ L ƴƻǘ ƻƴƭȅ ƎǊŜǿ ǳǇΣ ōǳǘ ŀƭǎƻ ǘŀǳƎƘǘ пǘƘ 

ƎǊŀŘŜ ǘƘŜǊŜ ŦƻǊ ǘƘŜ ƭŀǎǘ ǘƘǊŜŜ ȅŜŀǊǎΦ !ƊŜǊ ƘƛƎƘ ǎŎƘƻƻƭΣ L ƭƛǾŜŘ ƛƴ [ƻǳƛǎǾƛƭƭŜΣ 

YŜƴǘǳŎƪȅ ǿƘŜǊŜ L ŀǧŜƴŘŜŘ .ƻȅŎŜ /ƻƭƭŜƎŜ ŦƻǊ Ƴȅ ǳƴŘŜǊƎǊŀŘǳŀǘŜ ŘŜƎǊŜŜΦ L 

ŎƻƳǇƭŜǘŜŘ Ƴȅ aŀǎǘŜǊϥǎ 5ŜƎǊŜŜ ƛƴ ¢ǊŀǳƳŀ ŀƴŘ wŜǎƛƭƛŜƴŎȅ ƛƴ aŀȅ ǘƘǊƻǳƎƘ {ǇǊƛƴƎ 

!ǊōƻǊ ¦ƴƛǾŜǊǎƛǘȅΦ aȅ Ƴƻǎǘ ŜȄŎƛǝƴƎ ƴŜǿǎΣ ŀƴŘ ǘƘŜ ǊŜŀǎƻƴ ŦƻǊ Ƴȅ ǊŜŎŜƴǘ ƳƻǾŜΣ ƛǎ 

ǘƘŀǘ L Ƨǳǎǘ Ǝƻǘ ƳŀǊǊƛŜŘ ǘƘƛǎ ǎǳƳƳŜǊΗ Lƴ Ƴȅ ŦǊŜŜ ǝƳŜΣ L ƭƻǾŜ ǘƻ Řƻ ǇǳȊȊƭŜǎΣ ǊŜŀŘΣ 

Ǉƭŀȅ ǿƛǘƘ ƻǳǊ DƻƭŘŜƴŘƻƻŘƭŜΣ [ŜȄƛƴƎǘƻƴΣ ŀƴŘ ƘŜƭǇ ƻǳǘ ƻƴ Ƴȅ ƘǳǎōŀƴŘϥǎ ŦŀƳƛƭȅ 

ŘŀƛǊȅ ŦŀǊƳΦ LϥƳ ǎƻ ŜȄŎƛǘŜŘ ǘƻ Ƨƻƛƴ ǘƘŜ aǳǎǘŀƴƎ ŦŀƳƛƭȅ ǘƘƛǎ ŦŀƭƭΗ  "2//+ )2!.) 
IŜƭƭƻΣ Ƴȅ 

ƴŀƳŜ ƛǎ !ƭƭȅǎŀ 

.ŀōŎƻŎƪΦ L ŀƳ 

ŀ ǇǊƻǳŘ 

ŀƭǳƳƴƛ ƻŦ 

aƻƴǘŀōŜƭƭŀ 

ŀƴŘ LϥƳ 

ŜȄŎƛǘŜŘ ǘƻ 

ǊŜǘǳǊƴ ǘƻ 

ǘŜŀŎƘ пǘƘ 

ƎǊŀŘŜ ǘƘƛǎ 

ȅŜŀǊΗ !ƊŜǊ 

aƻƴǘŀōŜƭƭŀΣ L ŀǧŜƴŘŜŘ DǊŀƴŘ ±ŀƭƭŜȅ {ǘŀǘŜ 

¦ƴƛǾŜǊǎƛǘȅ ǿƘŜǊŜ L ƎǊŀŘǳŀǘŜŘ ǿƛǘƘ Ƴȅ 

.ŀŎƘŜƭƻǊǎ 5ŜƎǊŜŜ ƛƴ нлннΦ hǳǘǎƛŘŜ ǘƘŜ 

ŎƭŀǎǎǊƻƻƳΣ L ŜƴƧƻȅ ǊŜŀŘƛƴƎΣ ǿǊƛǝƴƎΣ ŀƴŘ 

ƘƛƪƛƴƎΦ L ƭƻǾŜ ōŜƛƴƎ ƻǳǘŘƻƻǊǎ ŀƴŘ ŜȄǇƭƻǊƛƴƎ 

ǘƘŜ ōŜŀǳǘȅ ƻŦ ƴŀǘǳǊŜΦ LϥƳ ƭƻƻƪƛƴƎ ŦƻǊǿŀǊŘ ǘƻ ŀ 

ǿƻƴŘŜǊŦǳƭ ǎŎƘƻƻƭ ȅŜŀǊΗ 

!,,93! "!"#/#+ 

Iƛ aǳǎǘŀƴƎǎΗ aȅ ƴŀƳŜ ƛǎ !ƭƭƛǎƻƴ 

{ŎƘŀŜŘƛƴƎ ŀƴŘ L ŀƳ ǎƻ ŜȄŎƛǘŜŘ ǘƻ ōŜ 

ƧƻƛƴƛƴƎ aƻƴǘŀōŜƭƭŀ WǊΦ {ǊΦ IƛƎƘ {ŎƘƻƻƭ 

ŀǎ ŀƴ 9ƴƎƭƛǎƘ ¢ŜŀŎƘŜǊΗ L ŜŀǊƴŜŘ Ƴȅ 

.ŀŎƘŜƭƻǊϥǎ 5ŜƎǊŜŜ ƛƴ {ŜŎƻƴŘŀǊȅ 9ƴƎƭƛǎƘ 

9ŘǳŎŀǝƻƴ ŦǊƻƳ /ŜƴǘǊŀƭ aƛŎƘƛƎŀƴ 

¦ƴƛǾŜǊǎƛǘȅΦ L ƘŀǾŜ ŜȄǇŜǊƛŜƴŎŜ 

ǿƛǘƘ 9ƴƎƭƛǎƘ 9ŘǳŎŀǝƻƴΣ /ǊŜŀǝǾŜ 

²ǊƛǝƴƎΣ ŀƴŘ 5ǊŀƳŀ ŀƴŘ Ŏŀƴƴƻǘ ǿŀƛǘ ǘƻ ōǊƛƴƎ 

ǘƘŜǎŜ ǎƪƛƭƭǎ ǘƻ aƻƴǘŀōŜƭƭŀΦ hǳǘǎƛŘŜ ƻŦ ǘƘŜ 

ŎƭŀǎǎǊƻƻƳ ȅƻǳ Ŏŀƴ ƻƊŜƴ ŬƴŘ ƳŜ ǿƛǘƘ Ƴȅ ŘƻƎ 

ό½ŜƳƻύΣ ǇƭŀȅƛƴƎ ǾƛŘŜƻ ƎŀƳŜǎΣ ǊŜŀŘƛƴƎΣ 

ǿƻǊƪƛƴƎ ƻƴ Ƴȅ aŀǎǘŜǊϥǎ 5ŜƎǊŜŜΣ ƻǊ 

ŀŘǾŜƴǘǳǊƛƴƎ ǿƛǘƘ Ƴȅ ǇŀǊǘƴŜǊ ŀƴŘ ŦǊƛŜƴŘǎΦ L 

Ŏŀƴϥǘ ǿŀƛǘ ǘƻ ƳŜŜǘ ȅϥŀƭƭ ǘƘƛǎ ŎƻƳƛƴƎ ŦŀƭƭΗ   

!,,)3/. 3#(!%$).' 

aȅ ƴŀƳŜ ƛǎ !ƳŀƴŘŀ aƻƻǊŜ ŀƴŘ 

LΩƳ ŜȄŎƛǘŜŘ ǘƻ ōŜ ŀ aǳǎǘŀƴƎ ǿƛǘƘ 

Ƴȅ ŎƘƛƭŘǊŜƴΣ /ƻƴƴƻǊ ŀƴŘ ½ƻŜȅΦ L 

ŜŀǊƴŜŘ Ƴȅ ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜ 

ŦǊƻƳ [ŜƴƛƻǊ-wƘȅƴŜ ¦ƴƛǾŜǊǎƛǘȅ ƛƴ 

IƛŎƪƻǊȅΣ bƻǊǘƘ /ŀǊƻƭƛƴŀ ŀƴŘ 

ǘŀǳƎƘǘ рǘƘ ƎǊŀŘŜ ŦƻǊ о ȅŜŀǊǎ ǿƛǘƘ 

IƛŎƪƻǊȅ /ƛǘȅ {ŎƘƻƻƭǎΦ L ƭŀǘŜǊ ŦƻǳƴŘ 

Ƴȅ ǇŀǘƘ ƛƴ {ǇŜŎƛŀƭ 9ŘǳŎŀǝƻƴΣ 

ŎƻƳǇƭŜǘŜŘ Ƴȅ ƳŀǎǘŜǊΩǎ 

ŘŜƎǊŜŜ ŀǘ {ǇǊƛƴƎ !ǊōƻǊ 

¦ƴƛǾŜǊǎƛǘȅΣ ŀƴŘ ŜƴƧƻȅŜŘ ǘƘŜ 

ƭŀǎǘ о ȅŜŀǊǎ ŀǘ {ŜƛǘŜǊ 9ŘǳŎŀǝƻƴ 

/ŜƴǘŜǊ ǘŜŀŎƘƛƴƎ ǎǘǳŘŜƴǘǎ ǿƛǘƘ ŀǳǝǎƳΦ hǳǊ ōƭŜƴŘŜŘ ŦŀƳƛƭȅ 

ǊŜǎƛŘŜǎ ƛƴ DǊŜŜƴǾƛƭƭŜ ŀƴŘ ƻǳǊ ŦŀǾƻǊƛǘŜ ŀŎǝǾƛǝŜǎ ƛƴŎƭǳŘŜ 

ǎǿƛƳƳƛƴƎΣ ŬǎƘƛƴƎΣ ƪŀȅŀƪƛƴƎΣ ƎƻƭŬƴƎΣ ŀƴŘ ōŜƛƴƎ ǘƻƎŜǘƘŜǊ 

ŀǊƻǳƴŘ ŀ ōƻƴŬǊŜΦ LΩƳ ŜȄŎƛǘŜŘ ŦƻǊ ǘƘƛǎ ƴŜǿ ŀŘǾŜƴǘǳǊŜ ǿƛǘƘ 

ǘƘŜ aǳǎǘŀƴƎ ŦŀƳƛƭȅΗ   

!-!.$! -//2% 

$!.)%,,% $52&%% 

²Ŝ ǿƻǳƭŘ ŀƭǎƻ ƭƛƪŜ ǘƻ ǿŜƭŎƻƳŜ !ǎƘƭŜȅ DƻƻŘ όI{ aŀǘƘύ ŀƴŘ ¢ȅƭŜǊ bŜǳƳŀƴ όI{ {ƻŎƛŀƭ {ǘǳŘƛŜǎύ 

²ŜƭŎƻƳŜ 
¢ƻ hǳǊ 
bŜǿŜǎǘ 
aǳǎǘŀƴƎǎ 



tŜǎǝŎƛŘŜ !ŘǾƛǎƻǊȅ  
  
{ǘŀǘŜ ƻŦ aƛŎƘƛƎŀƴ ƭŀǿ ǊŜǉǳƛǊŜǎ ǘƘŀǘ ǎŎƘƻƻƭǎ ŀƴŘ Řŀȅ ŎŀǊŜ ŎŜƴǘŜǊǎ ǘƘŀǘ Ƴŀȅ ŀǇǇƭȅ ǇŜǎǝŎƛŘŜǎ ƻƴ ǎŎƘƻƻƭ 
ƻǊ Řŀȅ ŎŀǊŜ ǇǊƻǇŜǊǘȅ Ƴǳǎǘ ǇǊƻǾƛŘŜ ŀƴ ŀƴƴǳŀƭ ŀŘǾƛǎƻǊȅ ǘƻ ǇŀǊŜƴǘǎ ƻǊ ƎǳŀǊŘƛŀƴǎ ƻŦ ǎǘǳŘŜƴǘǎ ŀǧŜƴŘƛƴƎ 
ǘƘŜ ŦŀŎƛƭƛǘȅΦ     
 
tƭŜŀǎŜ ōŜ ŀŘǾƛǎŜŘ ǘƘŀǘ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ǳǝƭƛȊŜ ŀƴ LƴǘŜƎǊŀǘŜŘ tŜǎǘ aŀƴŀƎŜƳŜƴǘ όLtaύ 
ŀǇǇǊƻŀŎƘ ǘƻ ŎƻƴǘǊƻƭ ǇŜǎǘǎΦ Lta ƛǎ ŀ ǇŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳ ǘƘŀǘ ǳǝƭƛȊŜǎ ŀƭƭ ǎǳƛǘŀōƭŜ ǘŜŎƘƴƛǉǳŜǎ ƛƴ ŀ 
ǘƻǘŀƭ ǇŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳ ǿƛǘƘ ǘƘŜ ƛƴǘŜƴǘ ƻŦ ǇǊŜǾŜƴǝƴƎ ǇŜǎǘǎ ŦǊƻƳ ǊŜŀŎƘƛƴƎ ǳƴŀŎŎŜǇǘŀōƭŜ ƭŜǾŜƭǎ 
ƻǊ ǘƻ ǊŜŘǳŎŜ ŀƴ ŜȄƛǎǝƴƎ ǇƻǇǳƭŀǝƻƴ ǘƻ ŀƴ ŀŎŎŜǇǘŀōƭŜ ƭŜǾŜƭΦ  tŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǘŜŎƘƴƛǉǳŜǎ ŜƳǇƘŀǎƛȊŜ 
ǎŀƴƛǘŀǝƻƴΣ ǇŜǎǘ ŜȄŎƭǳǎƛƻƴΣ ŀƴŘ ōƛƻƭƻƎƛŎŀƭ ŎƻƴǘǊƻƭǎΦ  hƴŜ ƻŦ ǘƘŜ ƻōƧŜŎǝǾŜǎ ƻŦ ǳǎƛƴƎ ŀƴ Lta ŀǇǇǊƻŀŎƘ ƛǎ 
ǘƻ ǊŜŘǳŎŜ ƻǊ ŜƭƛƳƛƴŀǘŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ŎƘŜƳƛŎŀƭ ŀǇǇƭƛŎŀǝƻƴǎ ƻŦ ǇŜǎǝŎƛŘŜǎΦ  IƻǿŜǾŜǊΣ ŎŜǊǘŀƛƴ ǎƛǘǳŀǝƻƴǎ 
Ƴŀȅ ǊŜǉǳƛǊŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜǎǝŎƛŘŜǎ ǘƻ ōŜ ǳǝƭƛȊŜŘΦ   
 
!ǎ ǊŜǉǳƛǊŜŘ ōȅ {ǘŀǘŜ ƻŦ aƛŎƘƛƎŀƴ ƭŀǿΣ ȅƻǳ ǿƛƭƭ ǊŜŎŜƛǾŜ ŀŘǾŀƴŎŜ ƴƻǝŎŜ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ƴƻƴ-ŜƳŜǊƎŜƴŎȅ 
ŀǇǇƭƛŎŀǝƻƴ ƻŦ ŀ ǇŜǎǝŎƛŘŜ ǎǳŎƘ ŀǎ ŀƴ ƛƴǎŜŎǝŎƛŘŜΣ ŦǳƴƎƛŎƛŘŜ ƻǊ ƘŜǊōƛŎƛŘŜΣ ƻǘƘŜǊ ǘƘŀƴ ŀ ōŀƛǘ ƻǊ ƎŜƭ 
ŦƻǊƳǳƭŀǝƻƴΣ ǘƘŀǘ ƛǎ ƳŀŘŜ ǘƻ ǘƘŜ ǎŎƘƻƻƭ ƎǊƻǳƴŘǎ ƻǊ ōǳƛƭŘƛƴƎǎ ŘǳǊƛƴƎ ǘƘƛǎ ǎŎƘƻƻƭ ȅŜŀǊΦ  tƭŜŀǎŜ ƴƻǘŜ ǘƘŀǘ 
ƴƻǝŬŎŀǝƻƴ ƛǎ ƴƻǘ ƎƛǾŜƴ ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ǎŀƴƛǝȊŜǊǎΣ ƎŜǊƳƛŎƛŘŜǎΣ ŘƛǎƛƴŦŜŎǘŀƴǘǎ ƻǊ ŀƴǝ-ƳƛŎǊƻōƛŀƭ ŎƭŜŀƴŜǊǎΦ  
Lƴ ŎŜǊǘŀƛƴ ŜƳŜǊƎŜƴŎƛŜǎΣ ǎǳŎƘ ŀǎ ŀƴ ƛƴŦŜǎǘŀǝƻƴ ƻŦ ǎǝƴƎƛƴƎ ƛƴǎŜŎǘǎΣ ǇŜǎǝŎƛŘŜǎ Ƴŀȅ ōŜ ŀǇǇƭƛŜŘ ǿƛǘƘƻǳǘ 
ǇǊƛƻǊ ƴƻǝŎŜ ǘƻ ǇǊŜǾŜƴǘ ƛƴƧǳǊȅ ǘƻ ǎǘǳŘŜƴǘǎΣ ōǳǘ ȅƻǳ ǿƛƭƭ ōŜ ƴƻǝŬŜŘ ŦƻƭƭƻǿƛƴƎ ŀƴȅ ǎǳŎƘ ŀǇǇƭƛŎŀǝƻƴΦ   
 
!ŘǾŀƴŎŜ ƴƻǝŬŎŀǝƻƴ ƻŦ ǇŜǎǝŎƛŘŜ ŀǇǇƭƛŎŀǝƻƴǎΣ ƻǘƘŜǊ ǘƘŀƴ ŀ ōŀƛǘ ƻǊ ƎŜƭ ŦƻǊƳǳƭŀǝƻƴΣ ǿƛƭƭ ōŜ ƎƛǾŜƴ ōȅ ŀǘ 
ƭŜŀǎǘ н ƳŜǘƘƻŘǎΦ  ¢ƘŜ ŬǊǎǘ ƳŜǘƘƻŘ ǿƛƭƭ ōŜ ōȅ ǇƻǎǝƴƎ ŀǘ ǘƘŜ Ƴŀƛƴ ŜƴǘǊŀƴŎŜ ǘƻ ǘƘŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΣ 
ǿƘƛŎƘ ƛǎ ƭƻŎŀǘŜŘ ŀǘ мофл 9Φ bƻǊǘƘ /ƻǳƴǘȅ [ƛƴŜ wŘ .ƭŀƴŎƘŀǊŘΣ aL пфомлΦ   ¢ƘŜ ǎŜŎƻƴŘ ƳŜǘƘƻŘ  ǿƛƭƭ ōŜ 
ōȅ ǇƻǎǝƴƎ ƛƴŦƻǊƳŀǝƻƴ ƻƴ ǘƘŜ ǎŎƘƻƻƭΩǎ ǿŜō ǎƛǘŜ όǿǿǿΦƳƻƴǘŀōŜƭƭŀΦŎƻƳύΦ 
 
tƭŜŀǎŜ ōŜ ŀŘǾƛǎŜŘ ǘƘŀǘ ǇŀǊŜƴǘǎ ƻǊ ƎǳŀǊŘƛŀƴǎ ƻŦ ŎƘƛƭŘǊŜƴ ŀǧŜƴŘƛƴƎ ǘƘŜ ǎŎƘƻƻƭ ŀǊŜ ŜƴǝǘƭŜŘ ǘƻ ǊŜŎŜƛǾŜ 
ǘƘŜ ŀŘǾŀƴŎŜ ƴƻǝŎŜ ƻŦ ŀ ǇŜǎǝŎƛŘŜ ŀǇǇƭƛŎŀǝƻƴΣ ƻǘƘŜǊ ǘƘŀƴ ŀ ōŀƛǘ ƻǊ ƎŜƭ ŦƻǊƳǳƭŀǝƻƴΣ ōȅ ŬǊǎǘ Ŏƭŀǎǎ ¦ƴƛǘŜŘ 
{ǘŀǘŜǎ Ƴŀƛƭ ǇƻǎǘƳŀǊƪŜŘ ŀǘ ƭŜŀǎǘ о Řŀȅǎ ōŜŦƻǊŜ ǘƘŜ ǇŜǎǝŎƛŘŜ ŀǇǇƭƛŎŀǝƻƴΣ ƛŦ ǘƘŜȅ ǎƻ ǊŜǉǳŜǎǘΦ  LŦ ȅƻǳ 
ǇǊŜŦŜǊ ǘƻ ǊŜŎŜƛǾŜ ǘƘŜ ƴƻǝŬŎŀǝƻƴ ōȅ ŬǊǎǘ Ŏƭŀǎǎ ƳŀƛƭΣ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘ ǘƘŜ ŘƛǎǘǊƛŎǘ ƻŶŎŜ ŦƻǊ ŀ ŦƻǊƳ ŀƴŘ 
ǊŜǘǳǊƴ ƛǘ ǘƻ ƻǳǊ ƻŶŎŜΦ  
 
tƭŜŀǎŜ ōŜ ŀŘǾƛǎŜŘ ǘƘŀǘ ǇŀǊŜƴǘǎ ƻǊ ƎǳŀǊŘƛŀƴǎ ƻŦ ŎƘƛƭŘǊŜƴ ŀǧŜƴŘƛƴƎ ǘƘŜ ǎŎƘƻƻƭ Ƴŀȅ ǊŜǾƛŜǿ ǘƘŜ ǎŎƘƻƻƭΩǎ 
LƴǘŜƎǊŀǘŜŘ tŜǎǘ aŀƴŀƎŜƳŜƴǘ ǇǊƻƎǊŀƳ ŀƴŘ ǊŜŎƻǊŘǎ ƻŦ ŀƴȅ ǇŜǎǝŎƛŘŜ ŀǇǇƭƛŎŀǝƻƴ ǳǇƻƴ ǊŜǉǳŜǎǘΦ  
 
LŦ ȅƻǳ ƘŀǾŜ ǉǳŜǎǝƻƴǎ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǎŎƘƻƻƭΩǎ ǇŜǎǘ ƳŀƴŀƎŜƳŜƴǘ ǇǊƻŎŜŘǳǊŜǎΣ ǇƭŜŀǎŜ ŎƻƴǘŀŎǘΥ 
 
{ƘŜƭƭȅ aƛƭƭƛǎ 
όфуфύ пнт-рмпу 
ǎƳƛƭƭƛǎϪƳƻƴǘŀōŜƭƭŀΦŎƻƳ 

IŜƭƭƻΣ  Ƴȅ ƴŀƳŜ ƛǎ [ǳƛǎ DƻƳŜȊΦ 

L ŀƳ ŜȄŎƛǘŜŘ ǘƻ ǎŜǊǾŜ 

aƻƴǘŀōŜƭƭŀ ŀǎ 5ƛǊŜŎǘƻǊ ƻŦ 

{ǇŜŎƛŀƭ 9ŘǳŎŀǝƻƴΦ  L ǿŀǎ 

ōƻǊƴ  ƛƴ aŜȄƛŎƻ /ƛǘȅΣ ōǳǘ ƎǊŜǿ 

ǳǇ ƛƴ hȄŦƻǊŘΣ aLΦ L ƘŀŘ ǘƘŜ 

ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŀǧŜƴŘ ²ŀȅƴŜ 

{ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅΣ ŦƻǊ ŀƭƭ ƻŦ Ƴȅ 

ǳƴŘŜǊƎǊŀŘǳŀǘŜ ŀƴŘ ƎǊŀŘǳŀǘŜ 

ǿƻǊƪΦ L ŀƳ ǘƘǊƛƭƭŜŘ ǘƻ ǎŜǊǾŜ ŀ 

ǿƻƴŘŜǊŦǳƭ 

ŎƻƳƳǳƴƛǘȅ ŀƴŘ ōŜ 

ŀǇŀǊǘ ƻŦ ǘƘŜ aǳǎǘŀƴƎ ŦŀƳƛƭȅΦ 5ǳǊƛƴƎ Ƴȅ ŦǊŜŜ ǝƳŜΣ L ŜƴƧƻȅ ŎƻŀŎƘƛƴƎ Ƴȅ 

ŎƘƛƭŘǊŜƴΣ ǇƭŀȅƛƴƎ ǘƘŜ ǇƛŀƴƻΣ ƭƻƻƪƛƴƎ ŦƻǊ ŀƴ ŀŘǾŜƴǘǳǊŜ όǘǊŀǾŜƭƛƴƎύΣ 

ŎƻƻƪƛƴƎΣ ƴŀǘǳǊŜΣ ƻǊ Ƨǳǎǘ ŜƴƧƻȅƛƴƎ ǝƳŜ ǿƛǘƘ Ƴȅ ŦŀƳƛƭȅΦ Dƻ aǳǎǘŀƴƎǎΗ   

,5)3 '/-%: 

IŜƭƭƻΗ aȅ ƴŀƳŜ ƛǎ .Ǌƛǧŀƴȅ 

tŀƭŜƴŎŜǊΣ ŀƴŘ L ŀƳ ǘƘǊƛƭƭŜŘ ǘƻ Ƨƻƛƴ 

ǘƘŜ aǳǎǘŀƴƎ CŀƳƛƭȅ ŀǎ ǘƘŜ ƴŜǿ 

ŜƭŜƳŜƴǘŀǊȅ ŀǎǎƛǎǘŀƴǘ ǇǊƛƴŎƛǇŀƭΦ L 

ƘŀǾŜ мн ȅŜŀǊǎ ƻŦ ŜȄǇŜǊƛŜƴŎŜ ƛƴ 

ŜŘǳŎŀǝƻƴ ǿƘŜǊŜ L ƘŀǾŜ ǘŀǳƎƘǘ 

ƪƛƴŘŜǊƎŀǊǘŜƴΣ ŬǊǎǘΣ ŦƻǳǊǘƘΣ ŀƴŘ 

ŬƊƘ ƎǊŀŘŜΦ L ƘŀǾŜ ŀƭǎƻ ǎŜǊǾŜŘ ŀǎ 

ŀ wŜŀŘƛƴƎ {ǇŜŎƛŀƭƛǎǘ ŀƴŘ Ƴƻǎǘ 

ǊŜŎŜƴǘƭȅ ŀ aŀǎǘŜǊ ¢ŜŀŎƘŜǊ ŀƴŘ 

[ƛǘŜǊŀŎȅ /ƻŀŎƘΦ L ŀǧŜƴŘŜŘ 

L¦t¦L ǘƻ ƻōǘŀƛƴ ōƻǘƘ Ƴȅ 

ōŀŎƘŜƭƻǊΩǎ ŀƴŘ ƳŀǎǘŜǊΩǎ ŘŜƎǊŜŜǎΦ !ƭƭ ƻŦ Ƴȅ ŜŘǳŎŀǝƻƴŀƭ ŜȄǇŜǊƛŜƴŎŜ Ƙŀǎ 

ōŜŜƴ ƛƴ ǘƘŜ ǎǘŀǘŜ ƻŦ LƴŘƛŀƴŀΦ LΩƳ ŜȄŎƛǘŜŘ ǘƻ ōŜ ƛƴ aƛŎƘƛƎŀƴ ŀƴŘ ƳƻǊŜ 

ƛƳǇƻǊǘŀƴǘƭȅ ǘƻ ōŜ ŀǘ aƻƴǘŀōŜƭƭŀΗ Lƴ Ƴȅ ŦǊŜŜ ǝƳŜΣ L ŜƴƧƻȅ ŜȄǇƭƻǊƛƴƎ ƴŜǿ 

ǊŜǎǘŀǳǊŀƴǘǎΣ ǎǇŜƴŘƛƴƎ ǝƳŜ ǿƛǘƘ Ƴȅ ŦŀƳƛƭȅΣ ŀƴŘ ōŜƛƴƎ ƻǳǘŘƻƻǊǎΦ   

"2)44!.9 0!,%.#%2 



 
 
 
¢L¢[9 L  
¢ƛǘƭŜ L ƛǎ ŀ ŦŜŘŜǊŀƭƭȅ ŦǳƴŘŜŘ ǇǊƻƎǊŀƳ ŘŜǎƛƎƴŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀŘŘƛǝƻƴŀƭ ƘŜƭǇ ŦƻǊ ǎǘǳŘŜƴǘǎ ōŀǎŜŘ ƻƴ 
ƭƻŎŀƭ ŜƭƛƎƛōƛƭƛǘȅ ŎǊƛǘŜǊƛŀΦ ¢ƛǘƭŜ L ǎǳǇǇƻǊǘ ƛǎ ŀǾŀƛƭŀōƭŜ ŦƻǊ ŀƭƭ ǎǘǳŘŜƴǘǎ ŀǘ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ 
{ŎƘƻƻƭǎ ǿƘƻ ƳŜŜǘ ǘƘŜ ŎǊƛǘŜǊƛŀΦ !ǘ ǘƘŜ ŜƭŜƳŜƴǘŀǊȅ ƭŜǾŜƭΣ ǎǘǳŘŜƴǘǎ Ƴŀȅ ǿƻǊƪ ƻǳǘǎƛŘŜ ǘƘŜ 
ŎƭŀǎǎǊƻƻƳ ǿƛǘƘ ¢ƛǘƭŜ L ǎǘŀũ ƻǊ ŀ ¢ƛǘƭŜ L ǎǘŀũ ƳŜƳōŜǊ Ƴŀȅ ŀǎǎƛǎǘ ǎǘǳŘŜƴǘǎ ǿƛǘƘƛƴ ǘƘŜ ŎƭŀǎǎǊƻƻƳΤ ŀǘ 
ǘƘŜ ǎŜŎƻƴŘŀǊȅ ƭŜǾŜƭ ¢ƛǘƭŜ L ǎǘŀũ Ƴŀȅ ǇǊƻǾƛŘŜ ǎŜǊǾƛŎŜǎ ǘƘǊƻǳƎƘ ŀ ŎƻǳǊǎŜ ǿƛǘƘƛƴ ǘƘŜ ǎǘǳŘŜƴǘǎ Řŀƛƭȅ 
ǎŎƘŜŘǳƭŜΦ ¢ƘŜ ǇŀǊŜƴǘ ƻŦ ŀƴȅ ǎǘǳŘŜƴǘ Ƙŀǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ǊŜǉǳŜǎǘ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ǉǳŀƭƛŬŎŀǝƻƴǎ ƻŦ 
ŀƭƭ ǘŜŀŎƘŜǊǎ ŀƴŘ ǇŀǊŀǇǊƻŦŜǎǎƛƻƴŀƭǎ ǿƻǊƪƛƴƎ ǿƛǘƘ ǘƘŜ ǎǘǳŘŜƴǘΦ wŜǉǳŜǎǘǎ Ŏŀƴ ōŜ ƳŀŘŜ ŀǘ ǘƘŜ 
ǎŎƘƻƻƭ ƻŶŎŜǎΦ ! ǎǘǳŘŜƴǘǎΩ ǎǳŎŎŜǎǎ ƛƴ ǎŎƘƻƻƭ ƛǎ ŘƛǊŜŎǘƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ ŎƻƳƳǳƴƛŎŀǝƻƴ 
ŀƴŘ ǎƘŀǊŜŘ ŎƻƳƳƛǘƳŜƴǘ ǿƘƛŎƘ ŜȄƛǎǘǎ ōŜǘǿŜŜƴ ǘƘŜ ƘƻƳŜ ŀƴŘ ǎŎƘƻƻƭΦ Lƴ ƻǊŘŜǊ ǘƻ ŜƳǇƘŀǎƛȊŜ ǘƘƛǎ 
Ǉƻƛƴǘ ŀƴŘ ǘƻ ǊŜǎǇŜŎǘ ǘƘŜ ¢ƛǘƭŜ L ƎǳƛŘŜƭƛƴŜǎΣ ŀ ǎŎƘƻƻƭκǇŀǊŜƴǘ ŎƻƳǇŀŎǘΣ ƻǊ ǎǘŀǘŜƳŜƴǘ ƻŦ Ƴǳǘǳŀƭ 
ǳƴŘŜǊǎǘŀƴŘƛƴƎΣ ƛǎ Ǉǳǘ ŦƻǊǘƘΦ ¢ƘŜ ǇǳǊǇƻǎŜǎ ƻŦ ǘƘŜ ŎƻƳǇŀŎǘ ŀǊŜ ǘƻ ƛŘŜƴǝŦȅ ŎƻƴŘƛǝƻƴǎ ǘƘŀǘ ŀǊŜ 
ǎǳǇǇƻǊǝǾŜ ƻŦ ŀŎŀŘŜƳƛŎ ǎǳŎŎŜǎǎ ŀƴŘ ǘƻ ƘƛƎƘƭƛƎƘǘ ŀǊŜŀǎ ƻŦ ǎƘŀǊŜŘ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƛƴ ȅƻǳǊ ǎǘǳŘŜƴǘΩǎ 
ǎŎƘƻƻƭ ŜȄǇŜǊƛŜƴŎŜΦ  
 
 
 
 
ahb¢!.9[[! 9[9a9b¢!w¸ /hat!/¢Υ  
¢9!/I9wκ{¢¦59b¢κt!w9b¢ !Dw99a9b¢ ¢9!/I9w /haaL¢a9b¢Σ L ǿƛƭƭΥ tǊƻǾƛŘŜ ŀ ǾŀǊƛŜǘȅ 
ƻŦ ǘŜŀŎƘƛƴƎ ǎǘǊŀǘŜƎƛŜǎ ǘƻ ōŜǎǘ ƳŜŜǘ ŀƭƭ ǎǘǳŘŜƴǘ ƭŜŀǊƴƛƴƎ ǎǘȅƭŜǎΦ tǊƻǾƛŘŜ ŀ ǇƻǎƛǝǾŜ ŀǘƳƻǎǇƘŜǊŜ 
ŦƻǊ ǘŜŀŎƘƛƴƎ ŀƴŘ ƭŜŀǊƴƛƴƎΦ .Ŝ ƅŜȄƛōƭŜ ǘƻ ƳŜŜǘ ƛƴŘƛǾƛŘǳŀƭ ǎǘǳŘŜƴǘ ƴŜŜŘǎΦ aŀƛƴǘŀƛƴ ƘƛƎƘ 
ŜȄǇŜŎǘŀǝƻƴǎ ŦƻǊ ƳȅǎŜƭŦ ŀƴŘ Ƴȅ ǎǘǳŘŜƴǘǎΦ ±ŀƭǳŜ ǘƘŜ ǳƴƛǉǳŜƴŜǎǎ ƻŦ ŜŀŎƘ ŎƘƛƭŘ ŀƴŘ ƘƛǎκƘŜǊ ŦŀƳƛƭȅΦ  
 
{¢¦59b¢ /haaL¢a9b¢Σ L ǿƛƭƭΥ .ǊƛƴƎ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ƳŀǘŜǊƛŀƭǎ όŎƻƳǇƭŜǘŜŘ ƘƻƳŜǿƻǊƪΣ ǇŜƴŎƛƭΣ 
ǘŜȄǘōƻƻƪǎύ ƴŜŜŘŜŘ ǘƻ Ŏƭŀǎǎ ŜŀŎƘ ŘŀȅΦ !ǎƪ ǉǳŜǎǝƻƴǎ ǿƘŜƴ L ŘƻƴΩǘ ǳƴŘŜǊǎǘŀƴŘ ǎƻƳŜǘƘƛƴƎΦ !ƭǿŀȅǎ 
ǘǊȅ ǘƻ ǿƻǊƪ ǘƻ ǘƘŜ ōŜǎǘ ƻŦ Ƴȅ ŀōƛƭƛǘȅΦ {Ƙƻǿ ǊŜǎǇŜŎǘ ŦƻǊ ƳȅǎŜƭŦΣ Ƴȅ ǎŎƘƻƻƭΣ ƻǘƘŜǊ ǎǘǳŘŜƴǘǎΣ ŀƴŘ 
ƻǘƘŜǊΩǎ ōŜƭƻƴƎƛƴƎǎΦ !ŎŎŜǇǘ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŀƴŘ ŎƻƴǎŜǉǳŜƴŎŜǎ ŦƻǊ Ƴȅ ŀŎǝƻƴǎΦ Cƻƭƭƻǿ ŀƭƭ ǎŎƘƻƻƭΣ 
ŎƭŀǎǎǊƻƻƳΣ ŀƴŘ ƘƻƳŜ ǊǳƭŜǎΦ 
  
t!w9b¢ /haaL¢a9b¢Σ L ǿƛƭƭΥ {ǳǇǇƻǊǘ ǘƘŜ ǎŎƘƻƻƭ ǎǘŀũ ƛƴ ǊŜƎŀǊŘǎ ǘƻ Ƴȅ ǎǘǳŘŜƴǘǎΩ ŜŘǳŎŀǝƻƴŀƭ 
ŀƴŘ ōŜƘŀǾƛƻǊŀƭ ǇǊƻƎǊŜǎǎΦ tǊƻǾƛŘŜ ŀ ǎǘǊǳŎǘǳǊŜŘ ǝƳŜ ŀƴŘ ǇƭŀŎŜ ŦƻǊ ǎǘǳŘȅ ŀǘ ƘƻƳŜΦ 9ƴŎƻǳǊŀƎŜ Ƴȅ 
ŎƘƛƭŘ ǘƻ ŎƻƳǇƭŜǘŜ ŀƴŘ ǊŜǘǳǊƴ ŀƭƭ ƘƻƳŜǿƻǊƪ ŀǎǎƛƎƴƳŜƴǘǎΦ /ƻƳƳǳƴƛŎŀǘŜ ǿƛǘƘ ǘƘŜ ǎŎƘƻƻƭ ŀƴȅ 
ŎƻƴŎŜǊƴǎ ǊŜƎŀǊŘƛƴƎ Ƴȅ ŎƘƛƭŘΩǎ ǇǊƻƎǊŜǎǎΦ {ŜŜ ǘƘŀǘ Ƴȅ ŎƘƛƭŘ ŀǧŜƴŘǎ ǎŎƘƻƻƭ ǊŜƎǳƭŀǊƭȅ ŀƴŘ ƛǎ 
ǇǳƴŎǘǳŀƭΦ L ǿƛƭƭ ŎƻƴǘŀŎǘ ǘƘŜ ǎŎƘƻƻƭ ǿƘŜƴ Ƴȅ ŎƘƛƭŘ ƛǎ ŀōǎŜƴǘΦ .Ŝ ŀ ǊŜŀŘƛƴƎ ǊƻƭŜ ƳƻŘŜƭ ŦƻǊ Ƴȅ ŎƘƛƭŘ 
ŀƴŘ ōȅ ƘŀǾƛƴƎ ƘƛƳκƘŜǊ ǎŜŜ ƳŜ ǊŜŀŘ ŀƴŘ ŜƴŎƻǳǊŀƎƛƴƎ Ƴȅ ŎƘƛƭŘ ǘƻ ǊŜŀŘ ŀǘ ƘƻƳŜΦ  
 
 
 
 
 
ahb¢!.9[[! Wwκ{w ILDI t!w9b¢κ¢9!/I9wκ{¢¦59b¢/hat!/¢Υ  
! twhaL{9 hC /haaL¢a9b¢ ¢h 9·/9[[9b/9 !ǎ ŀ ¢ƛǘƭŜ L ǎŎƘƻƻƭΣ aƻƴǘŀōŜƭƭŀ WǊΦκ{ǊΦ IƛƎƘ 
{ŎƘƻƻƭ Ƙŀǎ ŎǊŜŀǘŜŘ ŀ ŦƻǊƳ ǘƘŀǘ ǎǘŀǘŜǎ ǘƘŜ ǊŜǎǇƻƴǎƛōƛƭƛǝŜǎ ƻŦ ǇŀǊŜƴǘǎΣ ǘŜŀŎƘŜǊǎΣ ŀƴŘ ǎǘǳŘŜƴǘǎ ǘƻ 
ŜƴǎǳǊŜ ǘƘŀǘ ŀ ǉǳŀƭƛǘȅ ŜŘǳŎŀǝƻƴ ƛǎ ŀǾŀƛƭŀōƭŜ ǘƘǊƻǳƎƘ ǘƘŜ ŜũƻǊǘǎ ƻŦ ŀƭƭ ǘƘǊŜŜ ǇŀǊǝŜǎΦ  
 
t!w9b¢κD¦!w5L!b w9{thb{L.L[L¢¸Υ Lǘ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƻ ƘŀǾŜ Ƴȅ ŎƘƛƭŘ ǊŜŀŎƘ ƘƛǎκƘŜǊ Ŧǳƭƭ 
ŀŎŀŘŜƳƛŎ ǇƻǘŜƴǝŀƭΦ ¢ƘŜǊŜŦƻǊŜΣ L ǿƛƭƭΥ .ŜƭƛŜǾŜ Ƴȅ ŎƘƛƭŘ Ŏŀƴ ƭŜŀǊƴΦ {Ƙƻǿ ǊŜǎǇŜŎǘ ŀƴŘ ǎǳǇǇƻǊǘ ŦƻǊ 
Ƴȅ ŎƘƛƭŘΣ ǘƘŜ ǎǘŀũΣ ŀƴŘ ǘƘŜ ǎŎƘƻƻƭΣ ŀƴŘ ǊŜŎƻƎƴƛȊŜ ŀƴŘ ǊŜǎǇŜŎǘ ŘƛǾŜǊǎŜ ŎǳƭǘǳǊŜǎ ǿƛǘƘƛƴ ǘƘŜ 
ǎŎƘƻƻƭΦ wŜƳƛƴŘ Ƴȅ ǎǘǳŘŜƴǘ ƻŦ ōŜƘŀǾƛƻǊ ŜȄǇŜŎǘŀǝƻƴǎ ŀǘ aƻƴǘŀōŜƭƭŀ WǊΦκ{ǊΦ IƛƎƘ ŀƴŘ ǎǳǇǇƻǊǘ ǘƘŜ 
ǎŎƘƻƻƭ ƛƴ ƛǘǎ ŜũƻǊǘǎ ǘƻ Ƴŀƛƴǘŀƛƴ ǇǊƻǇŜǊ ŘƛǎŎƛǇƭƛƴŜ ŀƴŘ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀƴŘ ƻǊŘŜǊƭȅ ƭŜŀǊƴƛƴƎ 
ŜƴǾƛǊƻƴƳŜƴǘΦ aŀƪŜ ǎǳǊŜ Ƴȅ ǎǘǳŘŜƴǘ ƛǎ ƻƴ ǝƳŜ ŀƴŘ ǎǘǊƛǾŜǎ ŦƻǊ млл҈ ŀǧŜƴŘŀƴŎŜ ŀƴŘ ǿƛƭƭ 
ŎƻƴǘŀŎǘ ǘƘŜ ǎŎƘƻƻƭ ǿƘŜƴ ŀōǎŜƴǘΦ /ƘŜŎƪ ǿƛǘƘ Ƴȅ ŎƘƛƭŘ Řŀƛƭȅ ǊŜƎŀǊŘƛƴƎ ƛƴŦƻǊƳŀǝƻƴ ǎŜƴǘ ŦǊƻƳ 
ǎŎƘƻƻƭΣ ƳŀƧƻǊ ŀǎǎƛƎƴƳŜƴǘǎ ƎƛǾŜƴΣ ŀƴŘ ŎǳǊǊŜƴǘ ƎǊŀŘŜ ƭŜǾŜƭǎΦ 9ƴŎƻǳǊŀƎŜ Ƴȅ ŎƘƛƭŘ ǘƻ ǇŀǊǝŎƛǇŀǘŜ ƛƴ 
ŎƭŀǎǎΣ ŎƻƳǇƭŜǘŜ ŀǎ ƳǳŎƘ ƘƻƳŜǿƻǊƪ ŀǎ ǇƻǎǎƛōƭŜΣ ŀƴŘ ǘŀƪŜ ŀŘǾŀƴǘŀƎŜ ƻŦ ŀǾŀƛƭŀōƭŜ ǊŜƳŜŘƛŀǝƻƴ 
ƻǇǇƻǊǘǳƴƛǝŜǎΦ tǊƻƳƻǘŜ ŀƴ ŜƴǾƛǊƻƴƳŜƴǘ ŀǘ ƘƻƳŜ ǎƻ Ƴȅ ŎƘƛƭŘ ǳƴŘŜǊǎǘŀƴŘǎ ǘƘŀǘ ƭƛǾƛƴƎ ƛƴ ŀ ƎǊƻǳǇΣ 
ǿƘŜǘƘŜǊ ƛǘ ōŜ ŀ ŦŀƳƛƭȅ ƻǊ ŎƭŀǎǎǊƻƻƳΣ ǊŜǉǳƛǊŜǎ ǎǘŀƴŘŀǊŘǎ ƻŦ ōŜƘŀǾƛƻǊ ŀƴŘ ŎƻƻǇŜǊŀǝƻƴΣ ŀƴŘ ǘƘŀǘ 
ƻƴŜ Ƴǳǎǘ ŀŎŎŜǇǘ ǘƘŜ ŎƻƴǎŜǉǳŜƴŎŜǎ ƻŦ ƻƴŜΩǎ ŀŎǝƻƴǎΦ ¦ǎŜ ƛƴǘŜǊƴŜǘ ǊŜǇƻǊǘǎ ƻǊ ǇǊƻƎǊŜǎǎ ǊŜǇƻǊǘǎ ǘƻ 
ƳƻƴƛǘƻǊ Ƴȅ ǎǘǳŘŜƴǘΩǎ ŀŎƘƛŜǾŜƳŜƴǘ ƛƴ ǎǇŜŎƛŬŎ ŎƭŀǎǎŜǎΦ !ǧŜƴŘ ŎƻƴŦŜǊŜƴŎŜǎΣ ƳŜŜǝƴƎǎΣ ǇŀǊŜƴǘ 
ƴƛƎƘǘǎ ŀƴŘ ǇŀǊǝŎƛǇŀǘŜ ƛƴ ǎŎƘƻƻƭ ŎƻƳƳƛǧŜŜǎ ǿƘŜƴ ŀǾŀƛƭŀōƭŜΦ YŜŜǇ ƭƛƴŜǎ ƻŦ ŎƻƳƳǳƴƛŎŀǝƻƴ ƻǇŜƴ 
ŀƴŘ ƳƻŘŜƭ ǊŜǎǇŜŎǘ ōȅ ƎƻƛƴƎ ǘƻ ǘƘŜ ǘŜŀŎƘŜǊ ŬǊǎǘ ǿƘŜƴ ǘƘŜǊŜ ƛǎ ŀ ŎƻƴŎŜǊƴΦ  
 
95¦/!¢hw w9{thb{L.L[L¢¸Υ {ǘǳŘŜƴǘ Ƴǳǎǘ ōŜ ƎƛǾŜƴ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎǳŎŎŜŜŘΦ ¢ƘŜǊŜŦƻǊŜΣ L 
ǿƛƭƭΥ .ŜƭƛŜǾŜ ŜŀŎƘ ŎƘƛƭŘ Ŏŀƴ ƭŜŀǊƴΦ {Ƙƻǿ ǊŜǎǇŜŎǘ ŀƴŘ ǎǳǇǇƻǊǘ ŦƻǊ Ƴȅ ǎǘǳŘŜƴǘǎΣ ǘƘŜƛǊ ǇŀǊŜƴǘǎΣ ŀƴŘ 
ǊŜŎƻƎƴƛȊŜ ŀƴŘ ǊŜǎǇŜŎǘ ŘƛǾŜǊǎŜ ŎǳƭǘǳǊŜǎ ǿƛǘƘƛƴ ǘƘŜ ǎŎƘƻƻƭΦ 5ŜƳƻƴǎǘǊŀǘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ōŜƘŀǾƛƻǊ 
ŀƴŘ ŀ ǇƻǎƛǝǾŜ ŀǩǘǳŘŜΦ tǊƻǾƛŘŜ ŀ ǇƻǎƛǝǾŜ ŀǘƳƻǎǇƘŜǊŜ ŦƻǊ ǘŜŀŎƘƛƴƎ ŀƴŘ ƭŜŀǊƴƛƴƎ ƛƴ ǘƘŜ 
ŎƭŀǎǎǊƻƻƳ ŀƴŘ ƎǳƛŘŀƴŎŜ ŀƴŘ ǎǳǇǇƻǊǘ ƛƴ D!{{ ŎƭŀǎǎΦ όDǳƛŘŀƴŎŜ ŦƻǊ !ŎŀŘŜƳƛŎ {ǘǳŘŜƴǘ {ǳŎŎŜǎǎύ 
9ƴŦƻǊŎŜ ǘƘŜ ǊǳƭŜǎ ŀƴŘ ǇƻƭƛŎƛŜǎ ƻŦ ǘƘŜ ǎŎƘƻƻƭ ŎƻƴǎƛǎǘŜƴǘƭȅ ŀƴŘ ŦŀƛǊƭȅΦ aŀƪŜ ŜŶŎƛŜƴǘ ǳǎŜ ƻŦ 

ŀŎŀŘŜƳƛŎ ƭŜŀǊƴƛƴƎ ǝƳŜΦ tǊƻǾƛŘŜ ƛƴŘƛǾƛŘǳŀƭƛȊŜŘ ǎǘǊŀǘŜƎƛŜǎ ǘƻ ƛƴŎǊŜŀǎŜ ǎǘǳŘŜƴǘ ŎƻƳǇŜǘŜƴŎƛŜǎ ŀǎ 
ƴŜŜŘŜŘ όƛΦŜΦΣ ƻǊƎŀƴƛȊŀǝƻƴŀƭ ǎǘǊŀǘŜƎƛŜǎΣ ǘŜǎǘ-ǘŀƪƛƴƎ ǎǘǊŀǘŜƎƛŜǎΣ ǊŜŀŘƛƴƎ ǎǘǊŀǘŜƎƛŜǎύΦ ¦ǝƭƛȊŜ ŀ ǿƛŘŜ 
ǊŀƴƎŜ ƻŦ ǘŜŀŎƘƛƴƎ ǘŜŎƘƴƛǉǳŜǎ ǘƻ ōŜƴŜŬǘ ǘƘŜ ǿƛŘŜ ǊŀƴƎŜ ƻŦ ƭŜŀǊƴƛƴƎ ǎǘȅƭŜǎ ƛƴ ƻǊŘŜǊ ǘƻ ƳŜŜǘ ǘƘŜ 
ǎǘŀǘŜ ŎǳǊǊƛŎǳƭǳƳ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ŜƴǎǳǊŜ ǎǘǳŘŜƴǘ ǎǳŎŎŜǎǎ ƻƴ ǎǘŀǘŜ ŀǎǎŜǎǎƳŜƴǘǎΦ {ǘǊƛǾŜ ǘƻ ǘŜŀŎƘΣ 
ƴƻǘ ǘƻ ǘŜƭƭΦ aŀƛƴǘŀƛƴ ƻǇŜƴ ƭƛƴŜǎ ƻŦ ŎƻƳƳǳƴƛŎŀǝƻƴ ǿƛǘƘ ǎǘǳŘŜƴǘǎ ŀƴŘ ǇŀǊŜƴǘǎ ƛƴ ƻǊŘŜǊ ǘƻ 
ǎǳǇǇƻǊǘ ǘƘŜƛǊ ƭŜŀǊƴƛƴƎ ŀƴŘ ǊŜǎǇƻƴŘ ǘƻ ǇŀǊŜƴǘ ŎƻƳƳǳƴƛŎŀǝƻƴ ǿƛǘƘƛƴ нп ƘƻǳǊǎΣ ǿƘŜƴ 
ŀǇǇǊƻǇǊƛŀǘŜΦ  
 
{¢¦59b¢ w9{thb{L.L[L¢¸Υ ƛǘ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƘŀǘ L Řƻ ǘƘŜ ōŜǎǘ ǘƘŀǘ L ŎŀƴΦ ¢ƘŜǊŜŦƻǊŜΣ L ǿƛƭƭΥ .ŜƭƛŜǾŜ 
ǘƘŀǘ L Ŏŀƴ ƭŜŀǊƴΦ {Ƙƻǿ ǊŜǎǇŜŎǘ ŦƻǊ Ƴȅ ǇŀǊŜƴǘǎΣ Ƴȅ ǇŜŜǊǎ όŀƴŘ ǘƘŜƛǊ ōŜƭƻƴƎƛƴƎǎύΣ ǘƘŜ ǎǘŀũΣ ŀƴŘ 
ǘƘŜ ǎŎƘƻƻƭΣ ŀƴŘ ǊŜŎƻƎƴƛȊŜ ŀƴŘ ǊŜǎǇŜŎǘ ŘƛǾŜǊǎŜ ŎǳƭǘǳǊŜǎ ǿƛǘƘƛƴ ǘƘŜ ǎŎƘƻƻƭΦ Cƻƭƭƻǿ ǊǳƭŜǎ ŀǘ Ƴȅ 
ƘƻƳŜ ŀƴŘ ǎŎƘƻƻƭΦ /ƻƳŜ ǘƻ ǎŎƘƻƻƭ ŜǾŜǊȅ Řŀȅ ǇǊŜǇŀǊŜŘΣ ǊŜŀŘȅ ǘƻ ƭŜŀǊƴ ŀƴŘ ōŜ ƛƴ Ŏƭŀǎǎ ƻƴ ǝƳŜΦ 
DƛǾŜ Ƴȅ ǇŀǊŜƴǘǎ όƻǊ ƎǳŀǊŘƛŀƴύ ŀƭƭ ǇŀǇŜǊǎ ŀƴŘ ƛƴŦƻǊƳŀǝƻƴ ǎŜƴǘ ƘƻƳŜ ǿƛǘƘ ƳŜ ŦǊƻƳ ǎŎƘƻƻƭΦ 
CƛƴƛǎƘ Ƴȅ ǎŎƘƻƻƭǿƻǊƪ ŀƴŘ ǇŀǊǝŎƛǇŀǘŜ ƛƴ ŎƭŀǎǎǊƻƻƳ ŀŎǝǾƛǝŜǎΦ ¢ŀƪŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŦƻǊ Ƴȅ ŀŎǝƻƴǎΦ 
¢ŀƪŜ ŀŘǾŀƴǘŀƎŜ ƻŦ ƎǳƛŘŀƴŎŜΣ ǎǳǇǇƻǊǘΣ ŀƴŘ ŀŘŘƛǝƻƴŀƭ ǝƳŜ ƻũŜǊŜŘ ƛƴ D!{{ ŎƭŀǎǎΦ ¢ŀƪŜ ŀŘǾŀƴǘŀƎŜ 
ƻŦ ǘƘŜ ŀŘŘƛǝƻƴŀƭ ƻǇǇƻǊǘǳƴƛǝŜǎ ƻũŜǊŜŘ ǘƻ ƳŜ ǘƘǊƻǳƎƘ ǘǳǘƻǊƛƴƎ ŀƴŘ ǊŜƳŜŘƛŀǝƻƴ ŎƭŀǎǎŜǎΦ 
/ƻƳƳǳƴƛŎŀǘŜ ǿƛǘƘ Ƴȅ ǘŜŀŎƘŜǊǎ ŀƴŘ ǇŀǊŜƴǘǎ ōȅ ŀǎƪƛƴƎ ŦƻǊ ƘŜƭǇ ǿƘŜƴ L ƴŜŜŘ ƛǘΦ  
 
 
 
 
IƻƳŜƭŜǎǎ 
 Lƴ ƻǊŘŜǊ ǘƘŀǘ ƘƻƳŜƭŜǎǎ ȅƻǳǘƘ ǊŜŎŜƛǾŜ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ƳŜŀƴǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ƻŦ ŀǇǇǊƻǇǊƛŀǘŜ 
ǘŜŀŎƘŜǊ ŀƴŘ ƭŜŀǊƴƛƴƎΣ ōƻǘƘ {ǘŀǘŜ ŀƴŘ CŜŘŜǊŀƭ DƻǾŜǊƴƳŜƴǘ ŀƭƻƴƎ ǿƛǘƘ [ƻŎŀƭ {ŎƘƻƻƭ 5ƛǎǘǊƛŎǘǎ ŀǊŜ 
ǊŜǉǳƛǊŜŘ ǘƻ ǇǊƻǾƛŘŜ ŀ ŎƻƻǊŘƛƴŀǘŜŘ ŜũƻǊǘ ǘƻ ŀǎǎǳǊŜ ǘƘŀǘ ǎǳŎƘ ǎŜǊǾƛŎŜǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ ŀƴŘ 
ŘŜƭƛǾŜǊŜŘΦ {ǳŎƘ ǇǊƻǾƛǎƛƻƴǎ ƎŜƴŜǊŀƭƭȅ ƛƴŎƭǳŘŜ ōǳǘ ŀǊŜ ƴƻǘ ƭƛƳƛǘŜŘ ǘƻ ŦǊŜŜ ƭǳƴŎƘΣ ¢ƛǘƭŜ L ǎŜǊǾƛŎŜǎΣ 
ŀƴŘ ǿƘŜƴ ǇƻǎǎƛōƭŜΣ ǘǊŀƴǎǇƻǊǘŀǝƻƴ ǘƻ ǘƘŜ ǎǘǳŘŜƴǘǎ ǎŎƘƻƻƭ ƻŦ ƻǊƛƎƛƴΦ Lǘ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƻ 
ǳƴŘŜǊǎǘŀƴŘ ǘƘŀǘ ƛƴŎƻƳŜ ƛǎ ǘȅǇƛŎŀƭƭȅ ƴƻǘ ǘƘŜ Ƴŀƛƴ ŦŀŎǘƻǊ ƛƴ ǘƘŜ ƛŘŜƴǝŬŎŀǝƻƴ ƻŦ ŀƴŘ ǉǳŀƭƛŬŎŀǝƻƴ 
ŦƻǊ ƘƻƳŜƭŜǎǎ ǎǘŀǘǳǎΦ {ƘƻǳƭŘ ȅƻǳ ƘŀǾŜ ŎƻƴŎŜǊƴǎ ŀōƻǳǘ ƘƻƳŜƭŜǎǎ ȅƻǳǘƘ ǿƛǘƘƛƴ ƻǳǊ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΣ 
ȅƻǳ ŀǊŜ ŜƴŎƻǳǊŀƎŜŘ ǘƻ ŎƻƴǘŀŎǘ ŀƴȅ ƻŦ ƻǳǊ ǎŎƘƻƻƭ ŎƻǳƴǎŜƭƻǊǎΣ ǎŎƘƻƻƭ ǎƻŎƛŀƭ ǿƻǊƪŜǊǎΣ ƻǊ ǎŎƘƻƻƭ 
ŀŘƳƛƴƛǎǘǊŀǘƻǊǎΦ ¢ƘŜ ŘŜǎƛƎƴŀǘŜŘ ƘƻƳŜƭŜǎǎ ƭƛŀƛǎƻƴ ŦƻǊ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ƛǎ aǊΦ 
aŀǊǘȅ ²ŜŜǎŜΣ aƻƴǘŀōŜƭƭŀ !5κ5Ŝŀƴ ƻŦ {ǘǳŘŜƴǘǎ όфуфύпнт-рмтрΦ 
 
²Ƙƻ ƛǎ ƘƻƳŜƭŜǎǎΚ ό{ŜŎΦтнрύ ¢ƘŜ ǘŜǊƳ άƘƻƳŜƭŜǎǎ ŎƘƛƭŘǊŜƴ ŀƴŘ ȅƻǳǘƘέ - - ό!ύ ƳŜŀƴǎ ƛƴŘƛǾƛŘǳŀƭǎ 
ǿƘƻ ƭŀŎƪ ŀ ŬȄŜŘΣ ǊŜƎǳƭŀǊΣ ŀƴŘ ŀŘŜǉǳŀǘŜ ƴƛƎƘǩƳŜ ǊŜǎƛŘŜƴŎŜΤ ŀƴŘ ό.ύ LƴŎƭǳŘŜǎΥ  όƛύ ŎƘƛƭŘǊŜƴ ŀƴŘ 
ȅƻǳǘƘ ǿƘƻ ŀǊŜ ǎƘŀǊƛƴƎ ǘƘŜ ƘƻǳǎƛƴƎ ƻŦ ƻǘƘŜǊ ǇŜǊǎƻƴǎ ŘǳŜ ǘƻ ƭƻǎǎ ƻŦ ƘƻǳǎƛƴƎΣ ŜŎƻƴƻƳƛŎ ƘŀǊŘǎƘƛǇΣ 
ƻǊ ŀ ǎƛƳƛƭŀǊ ǊŜŀǎƻƴΤ ŀǊŜ ƭƛǾƛƴƎ ƛƴ ƳƻǘŜƭǎΣ ƘƻǘŜƭǎΣ ǘǊŀƛƭŜǊ ǇŀǊƪǎΣ ƻǊ ŎŀƳǇƛƴƎ ƎǊƻǳƴŘǎ ŘǳŜ ǘƻ ǘƘŜ ƭŀŎƪ 
ƻŦ ŀƭǘŜǊƴŀǝǾŜ ŀŎŎƻƳƳƻŘŀǝƻƴǎΩΣ ƻǊ ŀǊŜ ƭƛǾƛƴƎ ƛƴ ŜƳŜǊƎŜƴŎȅ ƻǊ ǘǊŀƴǎƛǝƻƴŀƭ ǎƘŜƭǘŜǊǎΤ ŀǊŜ 
ŀōŀƴŘƻƴŜŘ ƛƴ ƘƻǎǇƛǘŀƭǎΤ ƻǊ ŀǊŜ ŀǿŀƛǝƴƎ ŦƻǎǘŜǊ ŎŀǊŜ ǇƭŀŎŜƳŜƴǘΤ όƛƛύ ŎƘƛƭŘǊŜƴ ŀƴŘ ȅƻǳǘƘ ǿƘƻ ƘŀǾŜ 
ŀ ǇǊƛƳŀǊȅ ƴƛƎƘǩƳŜ ǊŜǎƛŘŜƴŎŜ ǘƘŀǘ ƛǎ ŀ ǇǳōƭƛŎ ƻǊ ǇǊƛǾŀǘŜ ǇƭŀŎŜ ƴƻǘ ŘŜǎƛƎƴŜŘ ŦƻǊ ƻǊ ƻǊŘƛƴŀǊƛƭȅ 
ǳǎŜŘ ŀǎ ŀ ǊŜƎǳƭŀǊ ǎƭŜŜǇƛƴƎ ŀŎŎƻƳƳƻŘŀǝƻƴ ŦƻǊ ƘǳƳŀƴ ōŜƛƴƎǎΧόƛƛƛύ ŎƘƛƭŘǊŜƴ ŀƴŘ ȅƻǳǘƘ ǿƘƻ ŀǊŜ 
ƭƛǾƛƴƎ ƛƴ ŎŀǊǎΣ ǇŀǊƪǎΣ ǇǳōƭƛŎ ǎǇŀŎŜǎΣ ŀōŀƴŘƻƴŜŘ ōǳƛƭŘƛƴƎǎΣ ǎǳōǎǘŀƴŘŀǊŘ ƘƻǳǎƛƴƎΣ ōǳǎ ƻǊ ǘǊŀƛƴ 
ǎǘŀǝƻƴǎΣ ƻǊ ǎƛƳƛƭŀǊ ǎŜǩƴƎǎΤ ŀƴŘ όƛǾύ ƳƛƎǊŀǘƻǊȅ ŎƘƛƭŘǊŜƴ ǿƘƻ ǉǳŀƭƛŦȅ ŀǎ ƘƻƳŜƭŜǎǎ ŦƻǊ ǘƘŜ 
ǇǳǊǇƻǎŜǎ ƻŦ ǘƘƛǎ ǎǳōǝǘƭŜ ōŜŎŀǳǎŜ ǘƘŜ ŎƘƛƭŘǊŜƴ ŀǊŜ ƭƛǾƛƴƎ ƛƴ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ŘŜǎŎǊƛōŜŘ ƛƴ ŎƭŀǳǎŜǎ όƛύ 
ǘƘǊƻǳƎƘ όƛƛƛύΦ  
 
 
 
 
!bb¦![ w9thw¢  
¢ƘŜ aƛŎƘƛƎŀƴ 5ŜǇŀǊǘƳŜƴǘ ƻŦ 9ŘǳŎŀǝƻƴ όa59ύ ǿƛƭƭ ƴƻǘ ƘŀǾŜ ŀǎǎŜǎǎƳŜƴǘ ŀƴŘ ŀŎŎƻǳƴǘŀōƛƭƛǘȅ Řŀǘŀ 
ǊŜŀŘȅ ŦƻǊ ǎŎƘƻƻƭǎ ǳƴǝƭ ŦŀƭƭΦ ¢ƘŜǊŜŦƻǊŜΣ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ !ƴƴǳŀƭ 9ŘǳŎŀǝƻƴ 
wŜǇƻǊǘǎ ŀǊŜ ƴƻǘ ŀǾŀƛƭŀōƭŜ ŀǘ ǘƘƛǎ ǝƳŜΦ ²ƘŜƴ ƴŜǿ ǇǳōƭƛŎ ǊŜǇƻǊǝƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ ŀǊŜ ǊŜƭŜŀǎŜŘ 
ŦǊƻƳ ǘƘŜ a59 ǘƘŜ ŀƴƴǳŀƭ ǊŜǇƻǊǘ ǿƛƭƭ ōŜ ǇǳōƭƛǎƘŜŘ ŀƴŘ ŀǾŀƛƭŀōƭŜ ŀǘ ǘƘŜ ŎŜƴǘǊŀƭ ƻŶŎŜ ŀƴŘ ŀǘ ŜŀŎƘ 
ōǳƛƭŘƛƴƎ ƻŶŎŜΦ  
 
 
 
 
Laa¦bL½!¢Lhb{  
bŜǿ ǾŀŎŎƛƴŀǝƻƴ ǊŜƎǳƭŀǝƻƴǎ ƘŀǾŜ ōŜŜƴ Ǉǳǘ ƛƴ ǇƭŀŎŜ ǘƘŀǘ ŀũŜŎǘ ŀƴȅ ǎǘǳŘŜƴǘ ŎƘŀƴƎƛƴƎ ǎŎƘƻƻƭǎΣ ŀǎ 
ǿŜƭƭ ŀǎ ǘƘƻǎŜ ǿƘƻ ǿƛƭƭ ōŜ ŜƴǊƻƭƭŜŘ ƛƴ YƛƴŘŜǊƎŀǊǘŜƴ ŀƴŘ тǘƘ ƎǊŀŘŜΦ tƭŜŀǎŜ Ǿƛǎƛǘ  
ǿǿǿΦƳƛŎƘƛƎŀƴΦƎƻǾκǘŜŜƴǾŀŎŎƛƴŜǎ ŦƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǝƻƴΦ  
 
 
 



 
 
 
 
{/Ihh[ hC /IhL/9  
aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ǎŎƘƻƻƭ ƻŦ ŎƘƻƛŎŜ ǇǊƻŎŜŘǳǊŜǎΥ !ƭƭ ǎǘǳŘŜƴǘǎ ǘƘŀǘ ǿŜǊŜ ǇǊŜǾƛƻǳǎƭȅ 
ŀŎŎŜǇǘŜŘ ƛƴǘƻ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ǘƘǊƻǳƎƘ ǎŎƘƻƻƭ ƻŦ ŎƘƻƛŎŜ ǿƛƭƭ ǊŜƳŀƛƴ ǎǘǳŘŜƴǘǎ ƻŦ 
ǘƘŜ ŘƛǎǘǊƛŎǘ ǳƴǝƭ ǘǊŀƴǎŦŜǊǊƛƴƎΦ {ǘǳŘŜƴǘǎ Řƻ ƴƻǘ ƴŜŜŘ ǘƻ ǊŜŀǇǇƭȅ ǘƻ ǊŜƳŀƛƴ ŀǘ aƻƴǘŀōŜƭƭŀ 
{ŎƘƻƻƭǎΦ LŦ ŀ ƴƻƴ-ǊŜǎƛŘŜƴǘ ǎǘǳŘŜƴǘ ǘǊŀƴǎŦŜǊǎ ƻǳǘ ƻŦ aƻƴǘŀōŜƭƭŀ {ŎƘƻƻƭǎΣ ƛƴ ƻǊŘŜǊ ǘƻ ǊŜǘǳǊƴ ǘƘŜ 
ǎǘǳŘŜƴǘ Ƴǳǎǘ Ǝƻ ǘƘǊƻǳƎƘ ǘƘŜ ǎŎƘƻƻƭ ƻŦ ŎƘƻƛŎŜ ŀǇǇƭƛŎŀǝƻƴ ǇǊƻŎŜŘǳǊŜǎΦ {ŎƘƻƻƭ ƻŦ ŎƘƻƛŎŜ 
ŀǇǇƭƛŎŀǝƻƴ ǇŜǊƛƻŘǎ ŀǊŜ ŎƭƻǎŜŘ ƻƴ ǘƘŜ ŘŀǘŜǎ ƛƴŘƛŎŀǘŜŘΦ bƻƴ-ǊŜǎƛŘŜƴǘ ǎǘǳŘŜƴǘǎ ǿƛƭƭ ǊŜƳŀƛƴ ƛƴ 
ǘƘŜƛǊ ǎŎƘƻƻƭ ƻŦ ŎƘƻƛŎŜ ŘƛǎǘǊƛŎǘ ǳƴǝƭ ǘƘŜ ƴŜȄǘ ŀǇǇƭƛŎŀǝƻƴ ǇŜǊƛƻŘΣ ǿƘƛŎƘ ƛǎ ŀǘ ǘƘŜ ǎǘŀǊǘ ƻŦ ŜŀŎƘ 
ǎŜƳŜǎǘŜǊΦ ¢ƘŜ ƻƴƭȅ ǘǊŀƴǎŦŜǊ ŀƭƭƻǿŜŘ ŘǳǊƛƴƎ ƴƻƴ-ŀǇǇƭƛŎŀǝƻƴ ǇŜǊƛƻŘǎ ƛǎ ŀ ǘǊŀƴǎŦŜǊ ōŀŎƪ ǘƻ ǘƘŜ 
ǎǘǳŘŜƴǘΩǎ ǊŜǎƛŘŜƴǘ ŘƛǎǘǊƛŎǘΦ Cŀƭƭ ƻǇŜƴ ŜƴǊƻƭƭƳŜƴǘΥ !ǳƎǳǎǘ м ς {ŜǇǘŜƳōŜǊ мрΣ нлнпΦ 
 
 
 
 
C!aL[¸ wLDI¢{ !b5 twL±!/¸ !/¢ όC9wt!ύ  
¢ƘŜ CŀƳƛƭȅ 9ŘǳŎŀǝƻƴ wƛƎƘǘǎ ŀƴŘ tǊƛǾŀŎȅ !Ŏǘ ƻŦ мфтп ǊŜǉǳƛǊŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘǎ ǘƻ ƳŀƪŜ ŀǾŀƛƭŀōƭŜ 
ǘƻ ǇŀǊŜƴǘǎ ŀƴŘ ǎǘǳŘŜƴǘǎ ǘƘŜ ŎƻƴǘŜƴǘǎ ƻŦ ǎǘǳŘŜƴǘ ǊŜŎƻǊŘǎ ƳŀƛƴǘŀƛƴŜŘ ōȅ ǘƘŜ ǎŎƘƻƻƭΦ ! 
ǇǊƻŎŜŘǳǊŜ Ƙŀǎ ōŜŜƴ ŜǎǘŀōƭƛǎƘŜŘ ǿƘƛŎƘ ŀƭƭƻǿǎ ǇŀǊŜƴǘǎ ǿƘƻ ŀǊŜ ƛƴǘŜǊŜǎǘŜŘ ƛƴ ŜȄŀƳƛƴƛƴƎ ǘƘŜƛǊ 
ŎƘƛƭŘΩǎ ǊŜŎƻǊŘ ǘƻ ŎƻƴǘŀŎǘ ǘƘŜ ōǳƛƭŘƛƴƎ ǇǊƛƴŎƛǇŀƭ ǿƘŜǊŜ ǘƘŜ ŎƘƛƭŘ ŀǧŜƴŘǎ ǎŎƘƻƻƭ ǘƻ ƳŀƪŜ 
ŀǊǊŀƴƎŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ŜȄŀƳƛƴŀǝƻƴΦ LŦΣ ŀƊŜǊ ŜȄŀƳƛƴŀǝƻƴΣ ǘƘŜ ǇŀǊŜƴǘ όƻǊ ǎǘǳŘŜƴǘ ǿƘƻ Ƙŀǎ 
ǊŜŀŎƘŜŘ ǘƘŜ ŀƎŜ ƻŦ ƳŀƧƻǊƛǘȅύ ŎƻƴŎƭǳŘŜ ǘƘŀǘ ǘƘŜ ŬƭŜ ƛǎ ƛƴ ŜǊǊƻǊ ƻǊ ƛƴ ŀƴȅ ǿŀȅ ŘƛǎŀƎǊŜŜǎ ǿƛǘƘ ǘƘŜ 
ŎƻƴǘŜƴǘǎΣ ǘƘŜȅ ŀǊŜ ŀũƻǊŘŜŘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŎƘŀƭƭŜƴƎŜ ǘƘŜ ǊŜŎƻǊŘΦ CǳǊǘƘŜǊΣ ŀ ŘǳŜ ǇǊƻŎŜǎǎ 
ƘŜŀǊƛƴƎ ƛǎ ŀũƻǊŘŜŘΣ ƛŦ ŘŜǎƛǊŜŘΦ ¢ƘƻǎŜ ǿƘƻ ŜȄŀƳƛƴŜ ǘƘŜ ǊŜŎƻǊŘǎ ŀƴŘ ŎƻƴŎƭǳŘŜ ǘƘŀǘ ǘƘŜȅ ǿƻǳƭŘ 
ƭƛƪŜ ŀ ŎƻǇȅ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ƻōǘŀƛƴ ƻƴŜ ŦǊƻƳ ǘƘŜ ǎŎƘƻƻƭ ŦƻǊ ŀ ƴƻƳƛƴŀƭ ŦŜŜΦ ¢ƘŜ ƻŶŎƛŀƭ 
ŀŘƳƛƴƛǎǘǊŀǝǾŜ ǎǘǳŘŜƴǘ ǊŜŎƻǊŘ Ŏƻƴǘŀƛƴǎ ǎǳŎƘ ƛƴŦƻǊƳŀǝƻƴ ŀǎ ǘƘŜ ǊŜŎƻǊŘ ƻŦ ŀŎŀŘŜƳƛŎ ǿƻǊƪ 
ŎƻƳǇƭŜǘŜŘΣ ƭŜǾŜƭ ƻŦ ŀŎƘƛŜǾŜƳŜƴǘΣ ƛƴǘŜƭƭƛƎŜƴŎŜ ŀƴŘ ŀŎƘƛŜǾŜƳŜƴǘ ǘŜǎǘ ǎŎƻǊŜΣ ŀǧŜƴŘŀƴŎŜ ŘŀǘŜǎΣ 
ǘŜŀŎƘŜǊ ƻǊ ŎƻǳƴǎŜƭƻǊ ǊŀǝƴƎǎΣ ŜǘŎΦ bƻǝŬŎŀǝƻƴ ƻŦ wƛƎƘǘǎ ǳƴŘŜǊ C9wt! ŦƻǊ ŜƭŜƳŜƴǘŀǊȅ ŀƴŘ 
ǎŜŎƻƴŘŀǊȅ ƛƴǎǝǘǳǝƻƴǎ ŀƴŘ ŘŜǎƛƎƴŀǝƻƴ ƻŦ ŘƛǊŜŎǘƻǊȅ ƛƴŦƻǊƳŀǝƻƴΤ мΦ ¢ƘŜ ǊƛƎƘǘ ǘƻ ƛƴǎǇŜŎǘ ŀƴŘ 
ǊŜǾƛŜǿ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŜŘǳŎŀǝƻƴ ǊŜŎƻǊŘǎ ǿƛǘƘƛƴ пр Řŀȅǎ ƻŦ ǘƘŜ Řŀȅ ǘƘŜ ŘƛǎǘǊƛŎǘ ǊŜŎŜƛǾŜǎ ŀ ǊŜǉǳŜǎǘ 
ŦƻǊ ŀŎŎŜǎǎΦ нΦ ¢ƘŜ ǊƛƎƘǘ ǘƻ ǊŜǉǳŜǎǘ ǘƘŜ ŀƳŜƴŘƳŜƴǘ ƻŦ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŜŘǳŎŀǝƻƴ ǊŜŎƻǊŘǎ ǘƘŀǘ ǘƘŜ 
ǇŀǊŜƴǘ ƻǊ ŜƭƛƎƛōƭŜ ǎǘǳŘŜƴǘ ōŜƭƛŜǾŜ ŀǊŜ ƛƴŀŎŎǳǊŀǘŜ ƻǊ ƳƛǎƭŜŀŘƛƴƎΦ tŀǊŜƴǘǎ ƻǊ ŜƭƛƎƛōƭŜ ǎǘǳŘŜƴǘǎ 
Ƴŀȅ ŀǎƪ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ǘƻ ŀƳŜƴŘ ŀ ǊŜŎƻǊŘ ǘƘŀǘ ǘƘŜȅ ōŜƭƛŜǾŜ ƛǎ ƛƴŀŎŎǳǊŀǘŜ ƻǊ 
ƳƛǎƭŜŀŘƛƴƎΦ ¢ƘŜȅ ǎƘƻǳƭŘ ǿǊƛǘŜ ǘƘŜ ǎŎƘƻƻƭ ŀŘƳƛƴƛǎǘǊŀǘƻǊΣ ŎƭŜŀǊƭȅ ƛŘŜƴǝŦȅ ǘƘŜ ǇŀǊǘ ƻŦ ǘƘŜ ǊŜŎƻǊŘ 
ǘƘŜȅ ǿŀƴǘ ŎƘŀƴƎŜŘΣ ŀƴŘ ǎǇŜŎƛŦȅ ǿƘȅ ƛǘ ƛǎ ƛƴŀŎŎǳǊŀǘŜ ƻǊ ƳƛǎƭŜŀŘƛƴƎΦ оΦ ¢ƘŜ ǊƛƎƘǘ ǘƻ ŎƻƴǎŜƴǘ ǘƻ 
ŘƛǎŎƭƻǎǳǊŜǎ ƻŦ ǇŜǊǎƻƴŀƭƭȅ ƛŘŜƴǝŬŀōƭŜ ƛƴŦƻǊƳŀǝƻƴ ŎƻƴǘŀƛƴŜŘ ƛƴ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŜŘǳŎŀǝƻƴ ǊŜŎƻǊŘǎΣ 
ŜȄŎŜǇǘ ǘƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŀǘ C9wt! ŀǳǘƘƻǊƛȊŜǎ ŘƛǎŎƭƻǎǳǊŜ ǿƛǘƘƻǳǘ ŎƻƴǎŜƴǘΦ hƴŜ ŜȄŎŜǇǝƻƴΣ ǿƘƛŎƘ 
ǇŜǊƳƛǘǎ ŘƛǎŎƭƻǎǳǊŜ ǿƛǘƘƻǳǘ ŎƻƴǎŜƴǘΣ ƛǎ ŘƛǎŎƭƻǎǳǊŜ ǘƻ ǎŎƘƻƻƭ ƻŶŎƛŀƭǎ ǿƛǘƘ ƭŜƎƛǝƳŀǘŜ ŜŘǳŎŀǝƻƴŀƭ 
ƛƴǘŜǊŜǎǘΦ ! ǎŎƘƻƻƭ ƻŶŎƛŀƭ ƛǎ ŀ ǇŜǊǎƻƴ ŜƳǇƭƻȅŜŘ ōȅ ǘƘŜ ŘƛǎǘǊƛŎǘ ŀǎ ŀƴ ŀŘƳƛƴƛǎǘǊŀǘƻǊΣ ǎǳǇŜǊǾƛǎƻǊΣ 
ƛƴǎǘǊǳŎǘƻǊΣ ƻǊ ǎǳǇǇƻǊǘ ǎǘŀũ ƳŜƳōŜǊ όƛƴŎƭǳŘƛƴƎ ƘŜŀƭǘƘ ƻǊ ƳŜŘƛŎŀƭ ǎǘŀũ ŀƴŘ ƭŀǿ ŜƴŦƻǊŎŜƳŜƴǘ 
ǳƴƛǘ ǇŜǊǎƻƴƴŜƭύΤ ŀ ǇŜǊǎƻƴ ǎŜǊǾƛƴƎ ƻƴ ǘƘŜ {ŎƘƻƻƭ .ƻŀǊŘΤ ŀ ǇŜǊǎƻƴ ƻǊ ŎƻƳǇŀƴȅ ǿƛǘƘ ǿƘƻƳ ǘƘŜ 
ŘƛǎǘǊƛŎǘ Ƙŀǎ ŎƻƴǘǊŀŎǘŜŘ ǘƻ ǇŜǊŦƻǊƳ ŀ ǎǇŜŎƛŀƭ ǘŀǎƪ όǎǳŎƘ ŀǎ ŀƴ ŀǧƻǊƴŜȅΣ ŀǳŘƛǘƻǊΣ ƳŜŘƛŎŀƭ 
ŎƻƴǎǳƭǘŀƴǘΣ ƻǊ ǘƘŜǊŀǇƛǎǘύ ƻǊ ŀ ǇŀǊŜƴǘ ƻǊ ǎǘǳŘŜƴǘ ǎŜǊǾƛƴƎ ƻƴ ŀƴ ƻŶŎƛŀƭ ŎƻƳƳƛǧŜŜΣ ǎǳŎƘ ŀǎ ŀ 
ŘƛǎŎƛǇƭƛƴŀǊȅ ƻǊ ƎǊƛŜǾŀƴŎŜ ǎŜǊǾƛŎŜ ŎƻƳƳƛǧŜŜΣ ƻǊ ŀǎǎƛǎǝƴƎ ŀƴƻǘƘŜǊ ǎŎƘƻƻƭ ƻŶŎƛŀƭ ƛƴ ǇŜǊŦƻǊƳƛƴƎ 
Ƙƛǎ ƻǊ ƘŜǊ ǘŀǎƪǎΦ ! ǎŎƘƻƻƭ ƻŶŎƛŀƭ Ƙŀǎ ŀ ƭŜƎƛǝƳŀǘŜ ŜŘǳŎŀǝƻƴŀƭ ƛƴǘŜǊŜǎǘ ƛŦ ǘƘŜ ƻŶŎƛŀƭ ƴŜŜŘǎ ǘƻ 
ǊŜǾƛŜǿ ŀƴ ŜŘǳŎŀǝƻƴŀƭ ǊŜŎƻǊŘ ƛƴ ƻǊŘŜǊ ǘƻ ŦǳƭŬƭƭ Ƙƛǎ ƻǊ ƘŜǊ ǇǊƻŦŜǎǎƛƻƴŀƭ ǊŜǎǇƻƴǎƛōƛƭƛǘȅΦ 
aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎΣ мофл bΦ /ƻǳƴǘȅ [ƛƴŜ wŘΦΣ .ƭŀƴŎƘŀǊŘΣ aL пуунфΣ фуф-пнт-рмпуΦ 
 
 
 
 
!5¦[¢ 95¦/!¢Lhb hCC9wLbD{  
LƴŦƻǊƳŀǝƻƴ ŀōƻǳǘ ŀŘǳƭǘ ŜŘǳŎŀǝƻƴ ŎƭŀǎǎŜǎΣ D95 ǇǊŜǇŀǊŀǝƻƴΣ ŀƴŘ D95 ǘŜǎǝƴƎ Ŏŀƴ ōŜ ŦƻǳƴŘ ƻƴ 
ǘƘŜ aǘΦ tƭŜŀǎŀƴǘ /ƻƳƳǳƴƛǘȅ 9ŘǳŎŀǝƻƴ ǿŜōǎƛǘŜ ƳǘǇƭŜŀǎŀƴǘǎŎƘƻƻƭǎΦƴŜǘκ 5ƻƳŀƛƴκмр ƻǊ Ŏŀƭƭ фуф
-ттр-нотл /ŜƴǘǊŀƭ aƻƴǘŎŀƭƳ tǳōƭƛŎ {ŎƘƻƻƭǎ ŀƭǎƻ ƻũŜǊǎ ŀŘǳƭǘ ŜŘǳŎŀǝƻƴ ŎƭŀǎǎŜǎΦ LƴŦƻǊƳŀǝƻƴ 
Ŏŀƴ ōŜ ŦƻǳƴŘ ƻƴ ǘƘŜ /ŜƴǘǊŀƭ aƻƴǘŎŀƭƳ /ƻƳƳǳƴƛǘȅ 9ŘǳŎŀǝƻƴ ǿŜōǎƛǘŜ 
ǿǿǿΦŎŜƴǘǊŀƭƳƻƴǘŎŀƭƳΦƻǊƎ ƻǊ фуф-уом-нплнΦ  
 
 
 
 
5!bD9wh¦{ ²9!thb{ [!² 
 !ǎ ǘƘŜ ǎŎƘƻƻƭ ȅŜŀǊ ōŜƎƛƴǎΣ ǎǘǳŘŜƴǘǎ ŀƴŘ ǇŀǊŜƴǘǎ ǎƘƻǳƭŘ ōŜ ǊŜƳƛƴŘŜŘ ƻŦ ǘƘŜ 5ŀƴƎŜǊƻǳǎ 
²ŜŀǇƻƴǎ [ŀǿΦ {ŜŎǝƻƴ моммΣ ǇŀǊŀƎǊŀǇƘ н ƻŦ ǘƘŜ {ǘŀǘŜ {ŎƘƻƻƭ /ƻŘŜ ƎƛǾŜǎ ŘƛǎǘǊƛŎǘ .ƻŀǊŘǎ ƻŦ 
9ŘǳŎŀǝƻƴ ǘƘŜ ǇƻǿŜǊ ŀƴŘ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ǘƻ ŜȄǇŜƭ ǎǘǳŘŜƴǘǎ ǇƻǎǎŜǎǎƛƴƎ ŘŀƴƎŜǊƻǳǎ ǿŜŀǇƻƴǎ ƻƴ 
ǎŎƘƻƻƭ ƎǊƻǳƴŘǎΦ ¢ƘŜǊŜ ŀǊŜ ƎǳƛŘŜƭƛƴŜǎ ǘƘŀǘ ǘƘŜ .ƻŀǊŘ ƻŦ 9ŘǳŎŀǝƻƴ Ƴǳǎǘ Ŧƻƭƭƻǿ ǿƘŜƴ 
ŘŜǘŜǊƳƛƴƛƴƎ ǘƘŜ ŎƻƴǎŜǉǳŜƴŎŜǎ ŦƻǊ ǾƛƻƭŀǝƴƎ ǘƘŜ 5ŀƴƎŜǊƻǳǎ ²ŜŀǇƻƴǎ [ŀǿΦ ²ƛǘƘ ƘŜƛƎƘǘŜƴŜŘ 
ƴŀǝƻƴŀƭ ŎƻƴŎŜǊƴ ǊŜƎŀǊŘƛƴƎ ǎŎƘƻƻƭ ǾƛƻƭŜƴŎŜΣ ǇƭŜŀǎŜ ōŜ ŀǿŀǊŜΣ ŀƴŘ ƳŀƪŜ ȅƻǳǊ ŎƘƛƭŘ ŀǿŀǊŜΣ ƻŦ 
ǘƘŜ ŘŀƴƎŜǊ ŀƴŘ ŎƻƴǎŜǉǳŜƴŎŜǎ ǊŜǎǳƭǝƴƎ ŦǊƻƳ ōǊƛƴƎƛƴƎ ƻǊ ǇƻǎǎŜǎǎƛƴƎ ŀƴȅ ǘȅǇŜ ƻŦ ǿŜŀǇƻƴ ƻƴ  

 
ǎŎƘƻƻƭ ǇǊƻǇŜǊǘȅΦ ²Ƙŀǘ Ƴŀȅ ōŜ ŀ ǳƴƛǉǳŜ ƻǊ ōŜŀǳǝŦǳƭ ǇŀǊǘ ƻŦ ŀ ƪƴƛŦŜ ƻǊ Ǝǳƴ ŎƻƭƭŜŎǝƻƴ ŀǘ ƘƻƳŜΣ 
ǿƛƭƭ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŀ άŘŀƴƎŜǊƻǳǎ ǿŜŀǇƻƴέ ǿƘŜƴ ōǊƻǳƎƘǘ ǘƻ ǎŎƘƻƻƭΦ !ǇǇǊƻǇǊƛŀǘŜ ŀŎǝƻƴ ǿƛƭƭ ōŜ 
ǘŀƪŜƴ ōȅ ǎŎƘƻƻƭ ŀŘƳƛƴƛǎǘǊŀǝƻƴΦ   
 
 
 
 
bh¢L/9 hC bhb-5L{/wLaLb!¢hw¸ th[L/¸ 
 Lǘ ƛǎ ǘƘŜ ǇƻƭƛŎȅ ƻŦ ǘƘŜ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ǘƘŀǘ ƴƻ ǇŜǊǎƻƴ ǎƘŀƭƭΣ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ ǊŀŎŜΣ 
ŎƻƭƻǊΣ ƴŀǝƻƴŀƭ ƻǊƛƎƛƴΣ ǎŜȄΣ ƻǊ ƘŀƴŘƛŎŀǇΣ ōŜ ŜȄŎƭǳŘŜŘ ŦǊƻƳ ǇŀǊǝŎƛǇŀǝƻƴ ƛƴΣ ōŜ ŘŜƴƛŜŘ ǘƘŜ 
ōŜƴŜŬǘǎ ƻŦ ƻǊ ōŜ ǎǳōƧŜŎǘŜŘ ǘƻ ŘƛǎŎǊƛƳƛƴŀǝƻƴ ǳƴŘŜǊ ŀƴȅ ǇǊƻƎǊŀƳ ƻǊ ŀŎǝǾƛǘȅ ƻǊ ƛƴ ŜƳǇƭƻȅƳŜƴǘΦ 
DǊƛŜǾŀƴŎŜ ǇǊƻŎŜŘǳǊŜǎ ŦƻǊ ǘƘŜ ¢ƛǘƭŜ ±L ƻŦ ǘƘŜ /ƛǾƛƭ wƛƎƘǘǎ !Ŏǘ ƻŦ мфспΣ ¢ƛǘƭŜ L· ƻŦ ǘƘŜ 9ŘǳŎŀǝƻƴ 
!ƳŜƴŘƳŜƴǘ !Ŏǘ ƻŦ мфтнΣ {ŜŎǝƻƴ рлп ƻŦ ǘƘŜ wŜƘŀōƛƭƛǘŀǝƻƴ !Ŏǘ ƻŦ мфтоΣ ŀǊŜ ŀǾŀƛƭŀōƭŜ ōȅ 
ŎƻƴǘŀŎǝƴƎ ǘƘŜ aƻƴǘŀōŜƭƭŀ /ŜƴǘǊŀƭ hŶŎŜ ŀǘ фуф-пнт-рмпуΦ 
 
 
 
 
.¦L[5 ¦t aL/ILD!b όtǊƻƧŜŎǘ CƛƴŘύ 
 Lƴ aƛŎƘƛƎŀƴ ǿŜ ƪƴƻǿ ǘƘŀǘ ŜŘǳŎŀǝƻƴ ōŜƎƛƴǎ ŀǘ ōƛǊǘƘΦ ²Ŝ ŀƭǎƻ ƪƴƻǿ ǘƘŀǘ ǎƻƳŜ ƻŦ ƻǳǊ ŎƘƛƭŘǊŜƴ 
ƴŜŜŘ ŜȄǘǊŀ ƘŜƭǇ ƻǊ ƻǘƘŜǊ ǊŜƭŀǘŜŘ ǎǇŜŎƛŀƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ ǿŀȅΦ ¢ƘŀǘΩǎ ǿƘȅ aƛŎƘƛƎŀƴΨǎ ǎǇŜŎƛŀƭ 
ŜŘǳŎŀǝƻƴ ǎȅǎǘŜƳ ƘŜƭǇǎ ŎƘƛƭŘǊŜƴ ŀǎ ȅƻǳƴƎ ŀǎ ƴŜǿōƻǊƴǎ ŀƴŘ ǳǇ ǘƻ ŀƎŜ нсΦ .ǳƛƭŘ ¦Ǉ aƛŎƘƛƎŀƴ 
ǇǊƻǾƛŘŜǎ ƛƴŦƻǊƳŀǝƻƴ ŀōƻǳǘ ǎǇŜŎƛŀƭ ŜŘǳŎŀǝƻƴ ǇǊƻƎǊŀƳǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ŀƴŘ ƘŜƭǇǎ ǘƻ ŀǊǊŀƴƎŜ ŦǊŜŜ 
ŜǾŀƭǳŀǝƻƴǎ ǘƻ ŬƴŘ ƻǳǘ ƛŦ ŀ ŎƘƛƭŘ ƛǎ ŜƭƛƎƛōƭŜ ŦƻǊ ŜȄǘǊŀ ƘŜƭǇ ŦǊƻƳ ŀƴȅ ƻŦ aƛŎƘƛƎŀƴΩǎ ǇǳōƭƛŎ ǎŎƘƻƻƭǎΦ 
LŦ ŀ ŎƘƛƭŘ ȅƻǳ ƪƴƻǿ ƛǎ ǎǘǊǳƎƎƭƛƴƎ ƛƴ ǎŎƘƻƻƭ ƻǊ Ƙŀǎ ŀ ǇƘȅǎƛŎŀƭΣ ŜƳƻǝƻƴŀƭ ƻǊ ŎƻƳƳǳƴƛŎŀǝƻƴ 
ǇǊƻōƭŜƳ ǘƘŀǘ ƳƛƎƘǘ ǇǊŜǾŜƴǘ ǎǳŎŎŜǎǎ ƛƴ ǎŎƘƻƻƭΣ Ŏŀƭƭ .ǳƛƭŘ ¦Ǉ aƛŎƘƛƎŀƴΦ ²ŜΩǊŜ ƘŜǊŜ ǘƻ ƘŜƭǇΦ 
/ƻƴǘŀŎǘ ȅƻǳǊ ōǳƛƭŘƛƴƎ ǇǊƛƴŎƛǇŀƭ ƻǊ Ŏŀƭƭ улл-нрн-ллрнΣ Ǿƛǎƛǘ ǿǿǿΦ.ǳƛƭŘ¦ǇaƛŎƘƛƎŀƴΦƻǊƎ ¸ƻǳ Ŏŀƴ 
ŀƭǎƻ ŎƻƴǘŀŎǘ !ƴƎƛŜ tƻǊǘŜǊ ŀǘ ǘƘŜ a!L{5 смс-ннр-пуолΦ  
 
 
 
 
t9w{hb![[¸ L59b¢LCL!.[9 LbChwa!¢Lhb 
 tǳōƭƛŎ [ŀǿ фоΦоул ǇǊƻǾƛŘŜǎΥ !ƴ ŜŘǳŎŀǝƻƴ ŀƎŜƴŎȅ ƻǊ ƛƴǎǝǘǳǝƻƴ Ƴŀȅ ŘƛǎŎƭƻǎŜ ǇŜǊǎƻƴŀƭƭȅ 
ƛŘŜƴǝŬŀōƭŜ ƛƴŦƻǊƳŀǝƻƴ ŦǊƻƳ ǘƘŜ ŜŘǳŎŀǝƻƴ ǊŜŎƻǊŘǎ ƻŦ ŀ ǎǘǳŘŜƴǘ ǿƘƻ ƛǎ ƛƴ ŀǧŜƴŘŀƴŎŜ ŀǘ ǘƘŜ 
ƛƴǎǝǘǳǝƻƴ ƻǊ ŀƎŜƴŎȅ ƛŦ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ƘŀŘ ōŜŜƴ ŘŜǎƛƎƴŀǘŜŘ ŀǎ ŘƛǊŜŎǘƻǊȅ ƛƴŦƻǊƳŀǝƻƴ пр 
/ΦCΦwΦффΦотόŀύΦ !ŎŎƻǊŘƛƴƎ ǘƻ {ŜŎǝƻƴ ффΦотόŀύ ƻŦ tǳōƭƛŎ [ŀǿ фоΦоулΣ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƛƴŦƻǊƳŀǝƻƴ ƛǎ 
ŘŜǎƛƎƴŀǘŜŘ ŀǎ ŘƛǊŜŎǘƻǊȅ ƛƴŦƻǊƳŀǝƻƴ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ŀƭƭ Ǉŀǎǘ ŀƴŘ ǇǊŜǎŜƴǘ ǎǘǳŘŜƴǘǎ ƻŦ ǘƘŜ 
aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎΥ мύ bŀƳŜΤ нύ !ŘŘǊŜǎǎΤ оύ ¢ŜƭŜǇƘƻƴŜ bǳƳōŜǊΤ пύ 5ŀǘŜ ŀƴŘ 
tƭŀŎŜ ƻŦ .ƛǊǘƘΤ рύ aŀƧƻǊ ƻǊ ƳƛƴƻǊ ŬŜƭŘǎ ƻŦ ǎǘǳŘȅ ŀƴŘ ŎƻǳǊǎŜǎ ǘŀƪŜƴΤ сύ ǇŀǊǝŎƛǇŀǝƻƴ ƛƴ ƻŶŎƛŀƭƭȅ 
ǊŜŎƻƎƴƛȊŜŘ ŀŎǝǾƛǝŜǎ ŀƴŘ ǎǇƻǊǘǎΤ тύ ²ŜƛƎƘǘ ŀƴŘ ƘŜƛƎƘǘ ƻŦ ƳŜƳōŜǊ ƻŦ ŀǘƘƭŜǝŎ ǘŜŀƳǎΤ уύ 5ŀǘŜǎ ƻŦ 
ŀǧŜƴŘŀƴŎŜΤ фύ 5ŜƎǊŜŜǎ ŀƴŘ ŀǿŀǊŘǎΤ млύ ¢ƘŜ Ƴƻǎǘ ǊŜŎŜƴǘ ǇǊŜǾƛƻǳǎ ŜŘǳŎŀǝƻƴŀƭ ŀƎŜƴŎȅ ƻǊ 
ƛƴǎǝǘǳǝƻƴ ŀǧŜƴŘŜŘ ōȅ ǘƘŜ ǎǘǳŘŜƴǘΤ ŀƴŘ ммύ hǘƘŜǊ ǎƛƳƛƭŀǊ ǇŜǊǎƻƴŀƭƭȅ ƛŘŜƴǝŬŀōƭŜ ƛƴŦƻǊƳŀǝƻƴΦ 
LŦ ȅƻǳΣ ŀǎ ǇŀǊŜƴǘΣ Řƻ ƴƻǘ ǿŀƴǘ ǘƘƛǎ ǘȅǇŜ ƻŦ ǇŜǊǎƻƴŀƭƭȅ ƛŘŜƴǝŬŀōƭŜ ƛƴŦƻǊƳŀǝƻƴ ƳŀŘŜ ǇŀǊǘ ƻŦ 
ǇǳōƭƛŎƛǘȅΣ ǇƭŜŀǎŜ ǎŜƴŘ ŀ ƭŜǧŜǊ ƻŦ ƴƻǝŬŎŀǝƻƴ ŘŜǎƛƎƴŀǝƴƎ ǘƘŜ ǎǇŜŎƛŬŎ ŎŀǘŜƎƻǊƛŜǎ ƻŦ ƛƴŦƻǊƳŀǝƻƴ 
ȅƻǳ Řƻ ƴƻǘ ǿŀƴǘ ǊŜƭŜŀǎŜŘ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ȅƻǳǊ ŎƘƛƭŘΦ 5ƛǊŜŎǘ ǘƘƛǎ ƭŜǧŜǊ ƻŦ ƴƻǝŬŎŀǝƻƴ ǘƻΥ 
aƻƴǘŀōŜƭƭŀ /ŜƴǘǊŀƭ hŶŎŜΣ мофл bΦ /ƻǳƴǘȅ [ƛƴŜ wŘΦΣ .ƭŀƴŎƘŀǊŘΣ  aL пфомлΦ Lƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ 
ǘƘƛǎ ƭŀǿΣ ŀ ǇŀǊŜƴǘ ƻǊ ǎǘǳŘŜƴǘ ŎǳǊǊŜƴǘƭȅ ƛƴ ŀǧŜƴŘŀƴŎŜ ƛƴ ǘƘŜ aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ Ƙŀǎ 
ǘŜƴ όмлύ Řŀȅǎ ŦǊƻƳ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘƛǎ ƴƻǝŎŜ ǘƻ ŬƭŜ ǿǊƛǧŜƴ ƴƻǝŎŜ ǘƻ ǘƘŜ ǎŎƘƻƻƭ ŘƛǎǘǊƛŎǘΦ  

 
ǿǿǿΦƳƻƴǘŀōŜƭƭŀΦŎƻƳ 
ǿǿǿΦƳƻƴǘŀōŜƭƭŀƳǳǎǘŀƴƎǎΦŎƻƳ ό!ǘƘƭŜǝŎǎύ 
 
aƻƴǘŀōŜƭƭŀ /ƻƳƳǳƴƛǘȅ {ŎƘƻƻƭǎ ϧ 
aƻƴǘŀōŜƭƭŀ 9ƭŜƳŜƴǘŀǊȅ 
 

aǇǊƛŘŜψǎǘŀƳǇŜŘŜ όaǊΦ wƛƭŜȅύ 

Be Responsible 

Be Respectful 

Be Safe 



wŜƳƛƴƎǘƻƴ {ǘŀƛƴōǊƻƻƪ aƻƭƭȅ wŀƴŘŀƭƭ /ƘŀǊƭŜŜ DƛƭƳŀƴ wȅƭŜƛƎƘ LǊŀƴƛ .ǊƛŜƭƭŀ aƻǊŜƭŀƴŘ !ǳǊƛ 9ƭŘǊŜŘ !Ǿŀ {ǇŀŜǘƘ 

¦ǊƛŀƘ 5ŀǾƛǎ 9Ǿŀƴ 5ŀǾƛǎ {ŀƳ hǎǿŀƭŘ wŀŜ[ȅƴ tŀǊǊƛǎƘ .ǊƻƻƪƭȅƴŘŜ /ƻȄ [ǳƪŜ WŀŎƪǎƻƴ hƭƛǾƛŀ ²ǊƛƎƘǘ 

9ƭƛ aƻǳƴǘ .Ǌƻƻƪƭƛƴ /ǊŀƴŘŜƭƭ WŀȅŎŜ ²ƛƭǎƻƴ CƛƴƭŜȅ CƻǎǘŜǊ ¢ŜŀƎŀƴ aŎLƴǘȅǊŜ 

[ƛƭƭȅ ²ƛƭƪƛƴǎƻƴ IŀǊƭŜȅ /ƻǊǿƛƴ ²ŀȅƭƻƴ IŀǊǾŜƭƭ /ƻǊōƛƴ [ƻƳōŀǊŘ 9ƳƳȅ aƻǊŜƭŀƴŘ Wŀƴǎƻƴ {ǿŀǊǘǎ 

²ƛƴǘŜǊ CƻǊǉǳŜǊ hŀƪƭŜȅ .ŀƴŘŬŜƭŘ 



April 
Alyssa Helmer (6), Sam 
Santoro (7), Logan McElhaney 
(8), Ryann Ball (9),  Wyatt 
Knapp (10),  Mya Felan (11), 
Jlyn Chapman (12) 

May 
Natalie Sissell (6), Noah 
Barber (7), Kirstyn Cummings 
(8), Bryson Williamson (9),  
Landon Wymer (10),  Jaylie 
Newcombe (11), Chase 
Burggren, Andy Fuller, & 
Landin Lindenbusch (12) 

aŀǊǎƘŀƭƭ tǊŜǎǘƻƴ 
wŜŜǎŜ tƛǧǎ 
.Ǌƻƻƪƭȅƴƴ tƻǊǘŜǊ 
[ŀƴŘȅƴ ±ƛǎǎŜǊ 
9ƭƭŀ IǳōōƭŜ 
!ǳǎǝƴ [ƻōŜǊǘ 
!ǳǘǳƳƴ {ƳƛǘƘ 

!ǎƘƭȅƴƴ .ƻǧ 
[W WƻǊŘŀƴ 
!ƭƭƛǎƻƴ /ƘŀǇƳŀƴ 
[ƛŀƳ aƻƴƎƻƭŘ 
wȅŀƴ ±ŀƴ±ƭŜǊŀƘ 
/ƻƭƛƴ ±ŀƴŀǎ 
{ŜǊŜƴƛǘȅ hŀƪǎ 

aŀƭŀŎƘƛ IƻǳƎƘǘƻƴ 
WŀŘŜ .ǳǊƪ 
Wƻǎǎȅ tƻǊǘŜǊ 
aŀŘŘƛŜ WƻǊŘŀƴ 
½ŀȅƭŜŜ Iǳƴǘƻƻƴ 
Wǳƭƛǳǎ IǳŘǎƻƴ 
[ƛƭȅ 5ŀǾƛǎ 
aƛŎƘŀŜƭ hŎƪŜǊǘ 
.Ǌȅǘƻƴ {ǘǊƻƘƭ 
wƘŜǎŀ .ŀǳƳŀƴ 
{Ŝŀƴŀ WƻƘƴǎƻƴ 
WŀȅŘŜƴ .ǊƛƎƘŀƳ 
/ƘŜƭǎŜŀ aŀǎƻƴ 
9Ǌƛƪŀ 9ǎŎƘ 

Other Nominations 

IŜƭƭƻ aǳǎǘŀƴƎǎΗ aȅ ƴŀƳŜ ƛǎ 
!ƴŘǊŜǿ 5ŜDƻƻŘ ŀƴŘ L ǿƛƭƭ ōŜ ǘƘŜ 
ƴŜǿ !ǘƘƭŜǝŎ 5ƛǊŜŎǘƻǊ ŀƴŘ 5Ŝŀƴ 
ƻŦ {ǘǳŘŜƴǘǎΗ L ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ 
¢ǊƛƴŜ ¦ƴƛǾŜǊǎƛǘȅ ǿƛǘƘ ŀ ōǳǎƛƴŜǎǎ 
ŘŜƎǊŜŜ ŀƴŘ ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ 
CƭƻǊƛŘŀ {ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅ ǿƛǘƘ ŀ 
aŀǎǘŜǊǎ ƛƴ {ǇƻǊǘ aŀƴŀƎŜƳŜƴǘΦ 
!ƊŜǊ ǿƻǊƪƛƴƎ ŦƻǊ ǘƘŜ CƭƻǊƛŘŀ 
{ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅ .ŀǎŜōŀƭƭ 
ǇǊƻƎǊŀƳ ŦǊƻƳ нлмр-нлнл L ŦƻǳƴŘ 
ƳȅǎŜƭŦ ōŀŎƪ ƛƴ Ƴȅ ƘƻƳŜ ǎǘŀǘŜ 
ǿƛǘƘ Ƴȅ ǿƛŦŜ ŀƴŘ о ƪƛŘǎ 
ǘŜŀŎƘƛƴƎ ƳƛŘŘƭŜ ǎŎƘƻƻƭ aŀǘƘ 

ŀƴŘ ǿƻǊƪƛƴƎ ŀǎ ŀƴ !ǘƘƭŜǝŎ 5ƛǊŜŎǘƻǊ ŀƭƻƴƎ ǿƛǘƘ ŎƻŀŎƘƛƴƎ ŎƻƭƭŜƎŜ 
ōŀǎŜōŀƭƭ ŀǘ !ǉǳƛƴŀǎ /ƻƭƭŜƎŜΦ L ŀƳ ŜȄŎƛǘŜŘ ǘƻ ƳŜŜǘ ŜǾŜǊȅƻƴŜ ƛƴ ǘƘŜ 
ŎƻƳƳǳƴƛǘȅ ŀƴŘ ōŜ ŀ ǇŀǊǘ ƻŦ ǘƘŜ ƎǊŜŀǘ ǘƘƛƴƎǎ ƎƻƛƴƎ ƻƴ ŀǘ 
aƻƴǘŀōŜƭƭŀΗ 

!.$2%7 $%'//$ 



Meetings held Third Monday of the Month 
JR/SR High School Cafeteria 

1390 North County Line Rd. Blanchard, MI 49310  
989-427-5148 (p) 989-427-3828 (f) 
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Anna Jensen  .................................................................. Trustee  
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{ŜƴŘ ƛƴ ȅƻǳǊ /ƻŎŀ-/ƻƭŀ ŎŀǇǎ ŀƴŘ 

.ƻȄ ¢ƻǇǎ ǘƻ ƘŜƭǇ ǳǎ ŜŀǊƴ ŎŀǎƘ ŦƻǊ 

ƻǳǊ ǎŎƘƻƻƭΦ 

���������–�ƒ�–�‹�‘�•�• 

7//$ 46ψ 'ÒÁÎÄ 2ÁÐÉÄÓ 

77746 ωǪρπ#ÁÄÉÌÌÁÃ 

7*24 46ρς&ÌÉÎÔ 

7::- 46ρσ'ÒÁÎÄ 2ÁÐÉÄÓ 

 

���ƒ�†�‹�‘�����–�ƒ�–�‹�‘�• 

7#&8 ωυȢσ&- -ÔȢ 0ÌÅÁÓÁÎÔ 

7',- ρπφȢσ&- 'ÒÅÅÎÖÉÌÌÅ 

7#5: ρςσπ!-ȾρπυȢχ&- 'ÒÁÎÄ 
2ÁÐÉÄÓ 

7#:9 ρπτȢσ&- -ÔȢ 0ÌÅÁÓÁÎÔ 

3ÃÈÏÏÌ #ÌÏÓÉÎÇ )ÎÆÏÒÍÁÔÉÏÎ 

)Î ÔÈÅ ÅÖÅÎÔ ÔÈÁÔ ÓÃÈÏÏÌ ÉÓ ÃÌÏÓÅÄ ÏÒ ÄÅÌÁÙÅÄ ÄÕÅ ÔÏ ÉÎÃÌÅÍÅÎÔ 
×ÅÁÔÈÅÒȟ ÔÈÅ ÉÎÆÏÒÍÁÔÉÏÎ ×ÉÌÌ ÂÅ ÂÒÏÁÄÃÁÓÔ ÔÏ ÔÈÅ ÆÏÌÌÏ×ÉÎÇ 

ÔÅÌÅÖÉÓÉÏÎ ÁÎÄ ÒÁÄÉÏ ÓÔÁÔÉÏÎÓȢ 

��������
��������  

We are hiring, training 
provided. Please call 
989-427-5024  ext. 631 
to learn more. 
 
Please give the bus 

garage a call if your 

child will not be riding 

the bus. 

wƻƎŜǊ aŎ/ŀǊǘƘȅ ōǊƻǳƎƘǘ Ƙƛǎ мфрл WƻƘƴ 5ŜŜǊ ǘǊŀŎǘƻǊ ǘƻ ǎŎƘƻƻƭ ŦƻǊ 

/ƘǊƛǎǝƴŜ ²ƛƭƭƛǎΩ ǇǊŜǎŎƘƻƻƭ Ŏƭŀǎǎ ŦƻǊ ά¢έ ŘŀȅΦ ¢Ƙƛǎ ƛǎ ǘƘŜ ǎŀƳŜ ǘǊŀŎǘƻǊ 

ǘƘŀǘ ǿƻǊƪŜŘ ǘƘŜ ŬŜƭŘǎ ǿƘŜǊŜ aƻƴǘŀōŜƭƭŀ ǎŎƘƻƻƭǎ ŀǊŜ ƴƻǿ ƭƻŎŀǘŜŘΣ 

ŀōƻǳǘ сл ȅŜŀǊǎ ŀƎƻΗ ϤǎǳōƳƛǧŜŘ ōȅ {ƘŜǊǊƛ aƛŜƭ 


